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 1. INTRODUCTION

1.1. All Clients and potential Clients should 
carefully familiarize themselves with the risks 
described in this document before contacting 
the Company with a request to open a trading 
account and begin trading with the support 
TK�YMJ�(TRUFS �̂�-T\J[JW��NY�XMTZQI�GJ�STYJI�
that in this document it is impossible to reflect 
all the risks and other significant aspects 
of trading CFDs. This warning is intended 
to objectively and reliably clarify the general 
nature of the risks associated with trading 
CFDs.

2. COMMISSION AND TAXES

2.1. When providing the Services to the 
(QNJSY��YMJ�(TRUFS^�HMFWLJX�F�KJJ��NSKTWRFYNTS�
about which is presented on the Company's 
website. Before commencing trading 
TUJWFYNTSX��YMJ�(QNJSY�XMTZQI�WJHJN[J�IJYFNQJI�
information on all types of commission and 
payment that will be deducted from it for the 
provision of the Services. The client is obliged 
to independently learn about changes in 
payment terms.

2.2. If any types of payment are not 
UWJXJSYJI� NS� RTSJYFW^� YJWRX�� KTW� J]FRUQJ��
they constitute a certain percentage of the 
HTSYWFHY� [FQZJ�� YWFINSL� XUWJFI�� JYH��� YMJS� YMJ�
Client should make sure that he knows the 
potential value of such payment.

2.3. The company may charge due payment 
at any time.
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�ĥ����ĨĥĤ� �ħ���Ĩĥ�ĥ���

2.4. There is a risk that if any client trades 
(+)X��XZHM�YWFIJ�HFS�GJ�YF]JI�FSI���TW�TYMJW�
duties due to changes in legislation or the 
personal circumstances of the client. The 
company does not guarantee the absence 
TK� YMJ� SJJI� YT� UF^� YF]JX� FSI� �� TW� FS^� TYMJW�
government duties. The company does not 
UWT[NIJ�YF]�FI[NHJ�

2.5. The client is responsible for paying 
YF]JX� FSI� �� TW� FS^� TYMJW� IZYNJX� UF^FGQJ� NS�
connection with his trading activities.

����� 5QJFXJ� STYJ� YMFY� YF]JX� FWJ� XZGOJHY� YT�
change without notice.

2.7. It is necessary to take into account 
that the prices for trading CFDs are set by 
the Company and may differ from the prices 
indicated in other sources. The Company's 
prices for securities transactions are the 
prices at which the Company is ready to 
sell CFDs to its Clients at the time of sale. 
&HHTWINSLQ �̂�FY�YMJ�YNRJ�TK�YMJ�XFQJ�TK�YMJ�(+)��
the Company prices may not coincide with 
the level of market prices in real time.

3. RISKS OF THIRD PARTIES

3.1. A company can transfer funds received 
KWTR� F� HQNJSY� YT� F� YMNWI� UFWY^� 
KTW� J]FRUQJ��
FS� NSYJWRJINFW^� GWTPJW�� F� GFSP�� F� RFWPJY�� F�
XJYYQJRJSY� FLJSY�� F� HQJFWNSL� TWLFSN_FYNTS��
or an over-the-counter counterparty located 
outside the UK) so that this third party will 
keep the funds received or managed carrying



out the operation through this person or 
\NYM� YMNX� UJWXTS�� TW� NS� TWIJW� YT� KZQKNQQ� YMJ�
Client's obligation to provide security for the 
UJWKTWRFSHJ�TK�F�YWFSXFHYNTS�
N�J���YT�KZQKNQQ�YMJ�
initial at the margin level). The Company is 
not responsible for any actions or omissions 
of any third party to whom it transfers the 
funds received from the Client.

3.2. The system of legal and regulatory 
activities of such a third party will be different 
from the corresponding system operating in 
YMJ� :SNYJI� 0NSLITR� TK� ,WJFY� 'WNYFNS�� FSI� NS�
the event of insolvency or any other similar 
NSFGNQNY^�TK�YMNX�UJWXTS�YT�KZQKNQQ�NYX�TGQNLFYNTSX��
the Client's funds may be subject to other 
procedures than held in a separate account 
in the UK. The company is not responsible 
KTW�YMJ�XTQ[JSH �̂�FHYNTSX�TW�TRNXXNTSX�TK�FS^�
third parties mentioned in this clause.

����� &� YMNWI� UFWY �̂� YT� \MTR� YMJ� (TRUFS^�
YWFSXKJWX� KZSIX�� RF^� UQFHJ� YMJR� TS� F�
HTSXTQNIFYJI�FHHTZSY��FSI�YMJWJKTWJ�NY�RF^�STY�
be possible to separate them from the funds 
of the Client or a third party. In the event of 
insolvency of a third party or any other similar 
QJLFQ�UWTHJJINSLX�FLFNSXY�MNR��YMJ�(TRUFS^�
may be able to submit only an unreasonable 
QF\XZNY�TS�GJMFQK�TK�YMJ�(QNJSY��FX�F�WJXZQY�TK�
\MNHM� YMJ� (QNJSY� \NQQ� GJ� J]UTXJI� YT� YMJ� WNXP�
that the funds received by the Company from 
a third party will not be enough to satisfy 
the Client's claims regarding the co-related 
account. The company is not responsible for 
any resulting damages.

3.4. A company may hold cash received 
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�ĥ���ĥ� ĩĨĥ�ĩ��Ĥ�� �ħ�Ī�ĥ���ĥ� ħ�� ���ĥ�-
�Ĥ�� �Ĩĥ� ĥ�Ī� ���Ī� 
�Ĥ�Ĩ��ĥĨ�� �Ĩħ�ĥĨĪ��ħ-
ĩĨĥ����Ī���Ĥ��Ī��Ĩ���Ī��ĨĤĩ�ĥ��ħ�Ī�Ĥ�ĥ��Ī��
���Ĩ���ħ�ħĦ� ħĨ�Ĥ���Ĥ���� ���� ��ĥ��Ĩ�ĥ-
�ħ�Ī� �ħ��ĨĤ�ĥ��Ī�� �Ĥīħ�£�ĥ�Īĩ£� �Ĥ� �Ĩĥ-
�ĥ�Ĥ��� Ęĥ���ħ�Ĩ��Ĥ������ ��ħ��� �Ĥ��ħĥ�
�Ĩĥ� ĥ� ���ħ� īĨĤ���ħ� �ħ�Ī�ĥ���ĥ� �ĥ�ĥ�-
��ĥ�ĩĨĥ�ĩ��Ĥ�����Ī�ĨĤ��£�ħ�������£��Ĩħ-
�ĥ�ĥ��£�ħ�ĥĨĤ�����ĥĨĥ���Ĥ��ħĥ����ħ�����
ĩ��Ĥ��������ħ��������ĥ���ħ������ħ���� �
ħ�£�Ĥ�ĥ� ĩ��ħ� Ĕ��ĥ��Ĥ� �ħ� �Ĩĥ�ħĩ�Ĥ��ĥ-
��¢� ħ�ĥĩ�ĥ�ĥ��£� ��£� ĩħ�ĥĨ�ĥ��£� �ħĦ�
������ħĦ�ħ�ĥĨĤ����
��ĥ����ħ������ħ���� �
�Ĩĥ�ħ�Ĥ��ĥ����Ĥ�Ĥ� �ħ�Ī�ĪĨħ��¢��ĤĨ�����
Ĕħ��Ĥ��£� �ĥ� �ĥĩĥ�� ħ��ĥ�ĩ��ĥ��ħĩ��� �Ĥ�
�¢��ĥ��ĥĦĩ���£������ĥ��ĥĦĩ���ĥ��¢�ħ�ħ�
�Ĩĥ� ĥ�ħ����Ĥ���ħ�ħĨħ�Ī�ħ�Ĥ��ĥĨĥ�Ĥĥ���ħ-
�Ī�ĥ���ĥ�ħ��Ĕ��ĥ��Ĥ��ĥ�ĥ���ĥ�ĩĨĥ�ĩ��Ĥ�

����� ġ�ĩ�ĥ�Ĥ� �ĨĤ�ħ�ħ�ħ� �� �ħĨ�Ĥ����ħ-
�ħ� Ĩĥ�Ī��Ĩħ�Ĥ��£� �ĥ£�ĥ� �ħĩ��� �Ĥ�ħ�ħ�
�Ĩĥ� ĥ�ħ� ���Ĥ� �Ī�ĥ�� ħ����Ĥ� ĩ£� ħ�� ĩħħ�-
�ĥ�ĩ��Ī¢�ĥĦ� ĩ�ĩ�ĥ���� �ĥĦĩ��Ī¢�ĥĦ� ��
ġħĥ���Ĭ��ħ�� ĔħĨħ�ĥ�ĩ��ĥ� Ęĥ���ħ�Ĩ�-
�Ĥ����� �� �� ĩ�Ī�Ĥĥ� �ĥ��Ĥ�ĥ�ĥĩ�ħĩħ��ħĩ���
���� �¢�ħĦ� �ĨĪ�ħĦ� Ĥ�Ĥ�ħ����ħĦ� �ĥĩ�ħ-
ĩħ��ħĩ��� �Ĥ��ħ�ħ� ���Ĥ� �� ���ħ��ĥ��¢�
ĩ�ħ�ī� ħ�£�Ĥ�ĥ� ĩ��� �ĥ�ĥ���ĥ� ĩĨĥ�ĩ��Ĥ�
Ĕ��ĥ��Ĥ� �ħ�Ī�� �ħ��ĥĨ�Ĥ� ĩ£� ����� �Ĩħ-
�ĥ�ĪĨĤ��� �ĥ�ĥ��� �ĥ�ĥ���ĥ� ĩĨĥ�ĩ��Ĥ��
�Ĥīħ�£��īĩ£� �Ĥ� ħ��ĥ� �ħ�� ĩ�ĥ�ĥ� �� Ęĥ-
���ħ�Ĩ��Ĥ����� Ĕħ��Ĥ��£� �ĥ� �ĥĩĥ�� ħ��ĥ�-
ĩ��ĥ��ħĩ��� �Ĥ� ��Ĥ�ĥ�ĥĩ�ħĩħ��ħĩ� �� �ĥĦ-
ĩ���£������ĥ��ĥĦĩ���ĥ���¢��ī��Ĩĥ� �ī������� 
Ī�ħ�£�Ī��ī����Ĥ��ħ���Ī���ĥ�



KWTR� YMJ� (QNJSY� NS� IJUTXNYTWNJX�� \MNHM� RF^�
MF[J�F�XJHZWNY^�NSYJWJXY��WNLMY�TK�WJYJSYNTS�KTW�
debts or the right to set off claims for these 
funds.

3.5. The interests of banks or brokers with 
which the Company cooperates may be in 
conflict with the interests of the Clients.

4. INSOLVENCY

4.1. As a result of the Company's insolvency 
or the Company's failure to fulfill its 
TGQNLFYNTSX��TUJS�UTXNYNTSX�RF^�GJ�QNVZNIFYJI�
or closed without the Client's prior consent.

5. TECHNICAL RISKS

5.1. Neither the Company nor the Clients shall 
be liable for the risks of financial losses arising 
KWTR� KFNQZWJ�� RFQKZSHYNTS�� XZXUJSXNTS� TK� \TWP��
XJUFWFYNTS�TW�RFQNHNTZX�FHYNTSX�TK�NSKTWRFYNTS��
HTRRZSNHFYNTS�� JQJHYWNHFQ�� JQJHYWTSNH� TW� TYMJW�
systems.

5.2. If the Client conducts operations in 
FS� JQJHYWTSNH� X^XYJR�� NY� NX� J]UTXJI� YT� WNXPX�
FXXTHNFYJI�\NYM�YMJ�TUJWFYNTS�TK�YMNX�X^XYJR��
including the risk of hardware and software 
KFNQZWJ��XJW[JWX��IFYF�QNSJX�FSI�YMJ�.SYJWSJY��&X�
F�WJXZQY�TK�FS^�XZHM�KFNQZWJ��FS�TWIJW�NXXZJI�G^�
YMJ�(QNJSY�RF^�STY�GJ�J]JHZYJI�NS�FHHTWIFSHJ�
\NYM� MNX� NSXYWZHYNTSX� TW� STY� J]JHZYJI� FY� FQQ��
The company is not responsible in case of 
such a failure.

5.3. The client must be aware that 

�����ĢĨĥ� ĥ����ħ���ħ�ħĨħ�Ī�Ĕħ��Ĥ��£��ĥ-
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�ĥ�� �ħ�ĥ�� ��� � �ĥħĩĪ�ĥĩ����ħ� �ī� ħ��ĥ-
�ĥ��ĥ� ħ�� �ĥ�ĥ���ī� ĩĨĥ�ĩ��� Ĕ��ĥ��Ĥ� ����
�Ĩĥ� ĥ�ħ����Ĥ��Ę�ĩ�Ī�Ĥĥ��ĥ��Ĥ�ĥ�ĥĩ�ħĩħ�-
�ħĩ����Ĩĥ� ĥ�ħ����Ĥ�������¢�ħ�ħ��ĨĪ�ħ�ħ�
Ĥ�Ĥ�ħ����ħ�ħ�ĩĪ�ĥ��ħ�ħ�ĨĤ���ĨĤ�ĥ� ĩ��Ĥ�
�� ĥ�ħ� ħ��ħ�ĥ���� � Ĕħ��Ĥ��£�� �ħ��ħ��ħ��
�Ī�ĥ����ĩħĩ�ħ£�����Ĩĥ�ĩ�Ĥ��� ��ħ� �ħ��ĥ-
ħ�ħĩ�ħ�Ĥ���Ħ��ĩ��ħ����ĥ���Ĕ��ĥ��Ĥ����Ĩĥ-
�Ī� �Ĥ�ĥ� �ĥ�ħ� Ĕ��ĥ��� �ħ��ĥĨ��ĥ�ĩ£� Ĩ�ĩ�Ī�
�ħ�ħ�� ��ħ� �ĥ�ĥ���ī� ĩĨĥ�ĩ���� �ħ�Ī�ĥ���ī�
Ĕħ��Ĥ��ĥĦ�ħ���Ĩĥ� ĥ�ħ����Ĥ����Ī�ĥ���ĥ�ħ-
ĩ�Ĥ�ħ��ħ� ��£� � Ī�ħ��ĥ��ħĨĥ��£� �Ĩĥ�ĥ���Ħ�
Ĕ��ĥ��Ĥ� �� ħ��ħ�ĥ���� ĩħħ��ĥ�ĩ��Ī¢�ĥ-
�ħ� ĩ�ĥ�Ĥ�� Ĕħ��Ĥ��£� �ĥ� �ĥĩĥ�� ħ��ĥ�ĩ��ĥ�-
�ħĩ��� �Ĥ� �¢��ĥ� ���ĥ�Ĥ¢��ĥ� Ī������ 

�����Ĕħ��Ĥ��£��ħ�ĥ��īĨĤ��� ��ĥ�ĥ���ĥ�
ĩĨĥ�ĩ��Ĥ���ħ�Ī�ĥ���ĥ�ħ��Ĕ��ĥ��Ĥ������ĥ�ħ-
���ĤĨ�£ī�� Ī� �ħ�ħĨ�ī� �ħ�ĥ�� ��� � ħ�ĥĩ�ĥ-
���ĥ� ��Ħ� ���ĥĨĥĩ�� �ĨĤ�ħ� Ī�ĥĨ�Ĥ��£� �Ĥ�
�ħ���������ĨĤ�ħ��Ĥ��Ĥ�ĥ���Ĩĥ�ħ�Ĥ��Ħ���ħ�-
�ħ�ĥ�����Ĥ���ī��ĥ�ĥ���ī�ĩĨĥ�ĩ���

����� ~��ĥĨĥĩ�� �Ĥ��ħ�� ���� �Ĩħ�ĥĨħ��� ĩ�
�ħ�ħĨ���� ĩħ�ĨĪ����Ĥĥ�� Ĕħ��Ĥ��£�� �ħ�Ī��
�Ĩħ���ħĨĥ��� ����ĥĨĥĩĤ��Ĕ��ĥ��ħ��

���ĝĚğ�ėĢĚ|ĚġğĞġĞzĝĞġĢ�

�����Ę�Ĩĥ�Ī� �Ĥ�ĥ��ĥ��Ĥ�ĥ�ĥĩ�ħĩħ��ħĩ���
Ĕħ��Ĥ���� ���� �ĥ���ħ��ĥ��£� Ĕħ��Ĥ��ĥĦ�
ĩ�ħ�ī� ħ�£�Ĥ�ĥ� ĩ��� ħ��Ĩ���ĥ� �ħ������ 
�ħ�Ī�� ��� � �������Ĩħ�Ĥ��� ���� �Ĥ�Ĩ����
�ĥ���Ĩĥ��ĤĨ��ĥ� �ħ�ħ�ĩħ��Ĥĩ�£�Ĕ��ĥ��Ĥ�



unencrypted information transmitted by e-mail 
is not protected from unauthorized access.

����� )ZWNSL� YMJ� UJWNTI� TK� FHYN[J� J]JHZYNTS�
TK� YWFSXFHYNTSX�� YMJ� (QNJSY� RF^� JSHTZSYJW�
difficulties when trying to call the Company 
or connect to the Company's platforms 
�� X^XYJRX�� JXUJHNFQQ^� NS� F� KFXY�RFWPJY�
JS[NWTSRJSY�
KTW�J]FRUQJ��\MJS�FSSTZSHNSL�
key macroeconomic indicators).

5.5. The client must be aware that the Internet 
may be subject to various problems that 
may impede their access to the Company's 
\JGXNYJ�FSI���TW�YWFINSL�UQFYKTWRX���X^XYJRX��
NS�UFWYNHZQFW��XZHM�UWTGQJRX�RF^�THHZW��XZHM�
FX�XYTUUNSL�TW�INXWZUYNTS�TK�IFYF�YWFSXRNXXNTS��
RFQKZSHYNTSX� MFWI\FWJ� FSI� XTKY\FWJ�� YMJ�
NSFGNQNY^�YT�HTSSJHY�YT�YMJ�.SYJWSJY��INXWZUYNTSX�
in urban power grids or hacker attacks. The 
Company shall not be liable for damage or 
loss resulting from the said malfunctions that 
FWJ�STY�IJUJSIJSY�TS�YMJ�(TRUFS �̂�FX�\JQQ�FX�
KTW�FS^�TYMJW�QTXXJX��HTXYX��IJGYX�TW�J]UJSXJX�
(including lost profit) incurred as a result of 
the Client's inability to access the Company's 
\JGXNYJ�FSI���TW�YWFINSL�X^XYJRX��FX�\JQQ�FX�
due to a delay or failure in sending orders or 
performing transactions.

5.6. In connection with the use of 
HTRUZYJW� JVZNURJSY�� INLNYFQ� IFYF� FSI� [TNHJ�
HTRRZSNHFYNTS� X^XYJRX�� FRTSL� TYMJW� WNXPX�
that may result in damages for which the 
(TRUFS^� NX� STY� WJXUTSXNGQJ�� (ZXYTRJWX� FWJ�
J]UTXJI�YT�YMJ�KTQQT\NSL�WNXPX�

���ĢĚģĝ~�ĚġĔ~Ě�Ġ~ġĔ~

����� ĝ�� Ĕħ��Ĥ��£�� ��� Ĕ��ĥ���� �ĥ� �ĥĩĪ��
ħ��ĥ�ĩ��ĥ��ħĩ��� �Ĥ� Ĩ�ĩ��� ���Ĥ�ĩħ��ī�
Ī����ħ��� �ħ����Ĥ¢��ĥ� �Ĩ�� ĩ�ħĥ�� �ĥ�ĨĤ-
��� �ħ�� �Ī����ħ��Ĩħ�Ĥ����� �Ĩĥ�ĥ��ħ��
�Ĩĥ�ĨĤ�ĥ���� ĨĤ�ħ���� ĨĤ��ĥ���ĥ���� ����
�Ĩĥ�ħ�ħĩ��ī� �ĥĦĩ���£ī� ���ħĨ�Ĥ��ħ�-
��ī�� �ħ��Ī���Ĥ��ħ���ī�� ¡�ĥ��Ĩ��ĥĩ��ī��
¡�ĥ��Ĩħ���ī������ĨĪ��ī�ĩ�ĩ�ĥ��

� � � � ����� Ěĩ��� Ĕ��ĥ��� �Ĩħ�ħ���� ħ�ĥĨĤ-
���� �� ¡�ĥ��Ĩħ��ħĦ� ĩ�ĩ�ĥ�ĥ�� �ħ� ħ�� �ħ�-
�ĥĨ�Ĥĥ�ĩ£� Ĩ�ĩ�Ĥ��� ĩ�£�Ĥ����� ĩ� ĨĤ-
�ħ�ħĦ� �Ĥ��ħĦ� ĩ�ĩ�ĥ���� �� �ħ�� ��ĩ�ĥ�
Ĩ�ĩ�Ī� ĩ�ħ£� Ĥ��ĤĨĤ��ħ�ħ� �� �Ĩħ�ĨĤ���ħ�
�ħ� ħ�ĥĩ�ĥ�ĥ��£�� ĩĥĨ�ĥĨħ��� ����Ħ� �ĥĨĥ-
�Ĥ��� �Ĥ���ī� �� ~��ĥĨ�ĥ�Ĥ�� Ę� Ĩĥ�Ī� �Ĥ�ĥ�
�¢�ħ�ħ� �Ĥ�ħ�ħ� ĩ�ħ£� �Ĩ��Ĥ��� ħ�ħĨ��ĥ�-
��Ħ�Ĕ��ĥ��ħ����ħ�ĥ����� ��ĥ�����ħ��ĥ��
�� ĩħħ��ĥ�ĩ����� ĩ� ĥ�ħ� Ī�Ĥ�Ĥ��£��� ���� �ĥ�
���ħ��ĥ�� �ħħ��ĥ�� Ĕħ��Ĥ��£� �ĥ� �ĥĩĥ��
ħ��ĥ�ĩ��ĥ��ħĩ��� �� ĩ�Ī�Ĥĥ� �Ĥ�ħ�ħ� ĩ�ħ£�

�����Ĕ��ĥ����ħ��ĥ��ħĩħ��Ĥ�Ĥ� ����ħ��ĥ�Ĥ-
���Ĩħ�Ĥ��Ĥ£����ħĨ�Ĥ��£���ĥĨĥ�Ĥ�Ĥĥ�Ĥ£� 
�ħ� ¡�ĥ��Ĩħ��ħĦ� �ħ��ĥ�� �ĥ� �Ĥ���ĥ�Ĥ 
ħ���ĥĩĤ����ħ��Ĩħ�Ĥ��ħ�ħ��ħĩ�Ī�Ĥ�

�����Ę��ĥĨ�ħ��Ĥ�����ħ�ħ�ĩħ�ĥĨ�ĥ��£�ĩ�ĥ-
�ħ�� Ĕ��ĥ��� �ħ�ĥ�� ĩ�ħ���Ī� ĩ£� ĩ� �ĨĪ��ħ-
ĩ�£��� �Ĩ�� �ħ����ĥ� �ħ��ħ��� � �� Ĕħ��Ĥ-
��¢� ���� �ħ���¢��� ĩ£� �� ��Ĥ��ħĨ�Ĥ��
ĩ�ĩ�ĥ�Ĥ��Ĕħ��Ĥ����� � ħĩħ�ĥ��ħ� �� Īĩ�ħ��-
£ī� ��ĩ�Ĩħ�ħ� Ĩ���Ĥ� 
�Ĥ�Ĩ��ĥĨ�� �Ĩ�� ħ��Ĥ-
�ĥ���� ��¢�ĥ��ī� �Ĥ�Ĩħ¡�ħ�ħ���ĥĩ��ī�
�ħ�Ĥ�Ĥ�ĥ�ĥĦ��



(a) cessation of power supply by the 
(ZXYTRJW�� XJW[NHJ� UWT[NIJW� TW� YJQJHTR�
TUJWFYTW� 
NSHQZINSL� [TNHJ� HTRRZSNHFYNTS���
which serves the Customer;

(b) mechanical damage (or destruction) 
of the communication channels used for 
communication between the Client and 
the service provider (telecom operator) or 
between the service provider and the Client's 
trading or information server;

(c) interruptions in communication 
(unacceptably poor quality of communication) 
used by the Client or the Company or in 
communication operations used by the 
service provider or carrier (including voice 
communication) serving the Customer or the 
Company;

(d) invalid or inconsistent with the 
requirements settings of the Client Terminal;

(e) late update of the Client Terminal; When 
performing operations via telephone lines 

QFSIQNSJ� TW� RTGNQJ��� YMJ� (QNJSY� NX� FY� WNXP� TK�
difficulties in calling the subscriber if he 
tries to reach the employee or the brokerage 
department of the Company because of poor 
HTRRZSNHFYNTS�VZFQNY^�FSI�J]HJXXN[JQ^�GZX^�
communication lines;


K�� YMJ� ZXJ� TK� HTRRZSNHFYNTS� HMFSSJQX��
MFWI\FWJ�� FSI� XTKY\FWJ� JSYFNQX� YMJ� WNXP� YMFY�
YMJ�RJXXFLJ�
NSHQZINSL�YMJ�YJ]Y�RJXXFLJ��TK�
the Company will not be received by the Client;

(g) telephone trading can be hindered by 

����� Ĕ��ĥ��� �ħ��ĥ�� ħĩħ��Ĥ�Ĥ� �� ��ħ�
ĩĥ� � � ~��ĥĨ�ĥ�� �ħ�ĥ�� ��� � �ħ��ĥĨ�ĥ�Ĥ�
ĨĤ�������� �ĥ�ħ�Ĥ��Ĥ��� �ħ�ħĨ�ĥ� �ħ�Ī��
�Ĩĥ�£�ĩ��ħ�Ĥ� � �ħ�Ī�ĥ��¢� ��� �ħĩ�Ī�Ĥ� ��
�ĥ��ĩĤĦ�Ī�Ĕħ��Ĥ�����������ħĨ�ħ������Ĥ�-
�ħĨ�Ĥ��ĩ�ĩ�ĥ�Ĥ��� �� �Ĥĩ��ħĩ���� �ħ�Ī��
�Ĩħ��ħĦ����Ĥ��ĥ��ĥ�ħ�Ĥ������Ĥ���ħĩ�Ĥ�ħ�-
�Ĥ������ĤĨĪ�ĥ��ĥ��ĥĨĥ�Ĥ����Ĥ���ī��ĩ�ħ��
��ĨĤ�ħ�ĥ�Ĥ��ĤĨĤ��ħ�ħ����Ĩħ�ĨĤ���ħ�ħ�ħ�ĥ-
ĩ�ĥ�ĥ��£�� �ĥ�ħ��ħ��ħĩ� � �ħ���¢��� � 
ĩ£� �� ĩĥ��� ~��ĥĨ�ĥ��� ĩ�ħ�� �� ĨĤ�ħ�ĥ� �ħ-
Ĩħ�ĩ��ī� ¡�ĥ��Ĩħĩĥ�ĥĦ� ���� īĤ�ĥĨ� 
ĩ��ĥ� Ĥ�Ĥ���� Ĕħ��Ĥ��£� �ĥ� �ĥĩĥ�� ħ��ĥ�-
ĩ��ĥ��ħĩ����Ĥ�Ī�ĥĨ������Ī��������ħ����-
��ĥ� �� � Ĩĥ�Ī� �Ĥ�ĥ� Ī�Ĥ�Ĥ���ī� �ĥ�ħ�Ĥ�ħ���
�ĥ��Ĥ��ĩ£��ī�ħ��Ĕħ��Ĥ�����Ĥ��Ĥ��ĥ��Ĥ��¢-
��ĥ� �ĨĪ��ĥ� Ī������� ���ĥĨ����� �ħ���� ����
ĨĤĩīħ���
���ħ����ĩ�ĥ��Ĥ�Ī�Ī�ĥ��Ī¢����ħ-
�Ī����ħ�ĥĩĥ���ĥ���Ĩĥ�Ī� �Ĥ�ĥ��ĥĩ�ħĩħ��ħ-
ĩ��� Ĕ��ĥ��Ĥ� � �ħ�Ī��� � � �ħĩ�Ī�� �� �ĥ��ĩĤĦ-
�Ī� Ĕħ��Ĥ���� ������ �ħĨ�ħ���� ĩ�ĩ�ĥ�Ĥ���
Ĥ��Ĥ��ĥ��ħ��Ĩ����ĥ��Ĥ�ĥĨ��������ĩ�ħ£���
ħ��ĨĤ��ĥ���� �Ĩ��Ĥ�ħ�� ���� ĩħ�ĥĨ�ĥ����
ħ�ĥĨĤ��Ħ�

����� Ę� ĩ�£��� ĩ� �ĩ�ħ� �ħ�Ĥ��ĥ�� �ħ�-
� ¢�ĥĨ�ħ�ħ� ħ�ħĨĪ�ħ�Ĥ��£�� ���Ĩħ��ī�
�Ĥ���ī� �� ĩ�ĩ�ĥ�� �ħ�ħĩħ�ħĦ� �ħ��Ī��-
�Ĥ���� ĩĨĥ��� �Ĩħ��ī� Ĩ�ĩ�ħ��� �� Ĩĥ�Ī� -
�Ĥ�ĥ� �ħ��ĥĦĩ���£� �ħ�ħĨ�ī� �ħ�Ī�� �ħ�-
����Ī� � Ī������� �Ĥ� �ħ�ħĨ�ĥ� Ĕħ��Ĥ��£�
�ĥ� �ĥĩĥ�� ħ��ĥ�ĩ��ĥ��ħĩ���� Ĕ��ĥ���� 
�ħ��ĥĨ�Ĥ¢�ĩ£�ĩ�ĥ�Ī¢����Ĩ�ĩ�Ĥ��


F���Ĩĥ�ĨĤ�ĥ��ĥ��ħ�Ĥ���¡�ĥ��Ĩħ¡�ĥĨ����
ĩħ�ĩ�ħĨħ���Ĕ��ĥ��Ĥ���ħĩ�Ĥ����Ĥ�Īĩ�Ī������
ħ�ĥĨĤ�ħĨĤ� ĩ�£��� 
�� �ħ�� ��ĩ�ĥ� �ħ�ħĩħ�ħĦ�
ĩ�£������ħ�ħĨ�Ħ�ħ�ĩ�Ī���Ĥĥ��Ĕ��ĥ��Ĥ 



high utilization of communication lines;

(h) incorrect operation or inability to use the 
UQFYKTWRX��NSHQZINSL�YMJ�HQNJSY�YJWRNSFQ�

5.7. The Client may incur financial losses 
IZJ�YT�YMJ�RFYJWNFQN_FYNTS�TK�YMJ�FGT[J�WNXPX��
in which case the Company is not responsible 
for the damage caused and all responsibility 
for all associated risks rests with the Client.

6. TRADING PLATFORM

6.1. We warn the Client that when trading on 
FS� JQJHYWTSNH� UQFYKTWR�� MJ� FXXZRJX� YMJ� WNXP�
TK� RFYJWNFQ� QTXXJX�� \MNHM� RF^� GJ� YMJ� WJXZQY��
FRTSL�TYMJW�YMNSLX�

(a) failure of equipment or software used by 
YMJ�(QNJSY��TW�UTTW�HTSSJHYNTS�VZFQNY^ 


G�� KFNQZWJ�� RFQKZSHYNTS� TW� ZXJ� TK� YMJ�
hardware or software of the Company or the 
Client;

(c) incorrect operation of equipment used 
by the Client;

(d) incorrect settings of the client terminal;

(e) late update of the client terminal.

6.2. The client must be aware that at any 
LN[JS�YNRJ��TSQ^�TSJ�NSXYWZHYNTS�HFS�GJ�NS�YMJ�
VZJZJ� KTW� J]JHZYNTS�� &KYJW� YMJ� (QNJSY� XJSIX�
YMJ� NSXYWZHYNTS�� FS^� TYMJW� NSXYWZHYNTSX� XJSY�
YT�YMJR�FWJ�NLSTWJI��FSI�YMJ�RJXXFLJ��4WIJW�
UQFHJRJSY�NX�GQTHPJI��FUUJFWX�TS�YMJ�XHWJJS�


G��ĥīĤ���ĥĩ�ħĥ� �ħ�Ĩĥ��ĥ��ĥ� 
������
Ī����ħ�ĥ��ĥ�� �ħ��Ī���Ĥ��ħ���ī� �Ĥ�Ĥ-
�ħ����ĩ�ħ� �Īĥ��ī���£�ĩ�£����ĥ��Ī�Ĕ��-
ĥ��ħ�� �� �ħĩ�Ĥ����ħ�� Īĩ�Ī�� 
ħ�ĥĨĤ�ħĨħ��
ĩ�£���� ���� �ĥ��Ī� �ħĩ�Ĥ����ħ�� Īĩ�Ī�� ��
�ħĨ�ħ���� ���� ���ħĨ�Ĥ��ħ����� ĩĥĨ�ĥ-
Ĩħ��Ĕ��ĥ��Ĥ 


H���ĥĨĥ�ħ����ĨĤ�ħ�ĥ�ĩ�£���
�ĥ�ħ�Īĩ���ħ� 
����ħĥ� �Ĥ�ĥĩ��ħ� ĩ�£����� �ĩ�ħ� �Īĥ�ħĦ�
Ĕ��ĥ��ħ�� ���� Ĕħ��Ĥ��ĥĦ� ���� �� ĨĤ�ħ�ĥ�
ĩ�£���� �ĩ�ħ� �Īĥ�ħĦ� �ħĩ�Ĥ����ħ�� Īĩ�Ī��
����ħ�ĥĨĤ�ħĨħ��ĩ�£���
���ħ����ĩ�ĥ��ħ�ħ-
ĩħ�ħĦ� ĩ�£����� ħ�ĩ�Ī���Ĥ¢���� Ĕ��ĥ��Ĥ�
����Ĕħ��Ĥ��¢ 


I�� �ĥ�ĥĨ��ĥ� ���� �ĥ� ĩħħ��ĥ�ĩ��Ī¢��ĥ�
�Ĩĥ�ħ�Ĥ��£���Ĥĩ�ĨħĦ���Ĕ��ĥ��ĩ�ħ�ħ��ĥĨ-
���Ĥ�Ĥ 


J�� �ĥĩ�ħĥ�Ĩĥ�ĥ��ħĥ� ħ��ħ��ĥ��ĥ� Ĕ��-
ĥ��ĩ�ħ�ħ� �ĥĨ���Ĥ�Ĥ � ğĨ�� ĩħ�ĥĨ�ĥ����
ħ�ĥĨĤ��Ħ� �ħ� �ĥ�ĥ�ħ����� ����£�� ĩ�£���

�Ĥ�ĥ����� ���� �ħ��� ����� Ĕ��ĥ��� �ħ�-
�ĥĨ�Ĥĥ�ĩ£� Ĩ�ĩ�Ī� �ħ�����ħ�ĥ��£� �ĨĪ��ħ-
ĩ�ĥĦ��Ĩ�����ħ�ĥ�Ĥ�ħ�ĥ��Ĥ��ĥĩ���ħ�����Ĥĥ�-
ĩ£��ħ��ħ��� ĩ£��ħ�ĩħ�ĨĪ����Ĥ�����ħ��ĥ�Ĥ�
�Ĩħ�ĥĨĩ�ħ�ħ� ħ�ĩ�Ī���Ĥ��£� Ĕħ��Ĥ����� �ħ�
�Ĩ����ĥ� ����ħ�ħ� �Ĥ�ĥĩ��Ĥ� ĩ�£��� �� �Ĩĥ�-
�ĥĨ�ħĦ��Ĥ�ĨĪ�ĥ��ħĩ�������Ħ�ĩ�£�� 


K�� �ĩ�ħ� �ħ�Ĥ��ĥ� �Ĥ�Ĥ�ħ�� ĩ�£���� Ĥ��Ĥ-
ĨĤ��ħ�ħ����Ĩħ�ĨĤ���ħ�ħ�ħ�ĥĩ�ĥ�ĥ��£��ħ-
Ĩħ��Ĥ¢��Ĩ�ĩ���ħ�ħ����ħ�ĩħħ��ĥ��ĥ�
�������
�ĥ�ĩ�ħ�ħĥ�ĩħħ��ĥ��ĥ��Ĕħ��Ĥ�����ĥ��Ī�ĥ��
�ħ�Ī�ĥ�ħ�Ĕ��ĥ��ħ� 


L���ĥ�ĥ��¢��ħĨ�ħ�����ħ��ĥ�ĥ�ħ�Ī��ħ-



ZSYNQ�YMJ�KNWXY�NSXYWZHYNTS�NX�J]JHZYJI�

6.3. The client must understand that the only 
reliable source of information on changing 
VZTYJX�NX�YMJ�IFYFGFXJ�TK�VZTYJX�TS�YMJ�XJW[JW��
updated in real time. The base of quotations 
in the client terminal is not a reliable source of 
NSKTWRFYNTS� FGTZY� HMFSLJX� NS� VZTYJX�� XNSHJ�
the connection between the client terminal 
FSI�YMJ�XJW[JW�RF^�GJ�NSYJWWZUYJI��FSI�XTRJ�
quotes may simply not be displayed in the 
client terminal.

6.4. The client must be aware that when he 
HQTXJX�YMJ�\NSIT\�KTW�HWJFYNSL���IJQJYNSL�FS�
TWIJW� TW� YMJ� \NSIT\� KTW� TUJSNSL� �� HQTXNSL� F�
UTXNYNTS��YMJ�NSXYWZHYNTS�XJSY�YT�YMJ�XJW[JW�\NQQ�
not be canceled.

�����4WIJWX�NS�YMJ�VZJZJ�HFS�GJ�J]JHZYJI�TSJ�
by one. Multiple orders sent simultaneously 
from the same Client Account may not be 
J]JHZYJI�

6.6. The client must understand that when 
MJ�HQTXJX�FS�TWIJW��NY�\NQQ�STY�GJ�HFSHJQJI�

6.7. If the Client has not received the result 
TK�J]JHZYNSL�YMJ�TWIJW�UWJ[NTZXQ^�XJSY�YT�YMJR�
FSI�IJHNIJX�YT�WJXJSI�NY��YMJS�YMJ�(QNJSY�XMTZQI�
be prepared to take the risk of performing two 
operations instead of one.

6.8. The Client should understand that if a 
UJSINSL� TWIJW� NX� FQWJFI^� J]JHZYJI�� FSI� YMJ�
(QNJSY�XJSIX�FS�NSXYWZHYNTS�YT�HMFSLJ�NYX�QJ[JQ���
YMJ�TSQ^�NSXYWZHYNTS�YT�GJ�J]JHZYJI�NX�F�HMFSLJ�

�ĥ���Ĩĥ�£�ĩ��ħ�Ĥ� ���ĩħ�Ĥ£��Ĥ�ĨĪ�ĥ�-
�ħĩ� ������Ħ�ĩ�£�� 


M���ĥ�ĨĤ��� �ħĥ��Ī����ħ��Ĩħ�Ĥ��ĥ����� 
�ĥ�ħ��ħ��ħĩ� ��ĩ�ħ� �ħ�Ĥ� ���Ĥ��ħĨ���� 
���ħ����ĩ�ĥ����ĥ��ĩ��Ħ��ĥĨ���Ĥ��

����� Ĕ��ĥ��� �ħ�ĥ�� �ħ�ĥĩ��� ���Ĥ�ĩħ��ĥ�
Ī������ �ħ� �Ĩ����ĥ� �Ĥ�ĥĨ�Ĥ���Ĥ���� ��-
�ĥ�ĥĨĥ��ĩ�ĥ���ī� Ĩ�ĩ�ħ��� �� ĩ�Ī�Ĥĥ� �ĥ�ħ�
Ĕħ��Ĥ��£� �ĥ� �ĥĩĥ�� ħ��ĥ�ĩ��ĥ��ħĩ��� �Ĥ�
�Ĩ����ĥ���Ħ� Ī�ĥĨ�� �� �ĩ£� ħ��ĥ�ĩ��ĥ�-
�ħĩ� ��Ĥ��ĩĥ�ĩ�£�Ĥ���ĥ�Ĩ�ĩ����ħ��Ĥ�Ĥĥ�-
ĩ£��Ĥ�Ĕ��ĥ��Ĥ�

���ĢĞĠęĞĘė��ğ�ėĢ�ĞĠĜė

����� ğĨĥ�Ī�Ĩĥ��Ĥĥ�� Ĕ��ĥ��Ĥ�� ��ħ� �Ĩ��
�ħĨ�ħ��ĥ� �Ĥ� ¡�ĥ��Ĩħ��ħĦ� ��Ĥ��ħĨ�ĥ� ħ��
�ĥĨĥ�� �Ĥ� ĩĥ�£� Ĩ�ĩ�� �Ĥ�ĥĨ�Ĥ� ��ī� Ī���-
�ħ����ħ�ħĨ�ĥ��ħ�Ī��ĩ�Ĥ� �ĩ�ĥ�ĩ���ĥ���ĩĨĥ-
����ĩĥ�ħ��Ĩħ�ĥ�ħ�


F��ĩ�ħ£�ħ�ħĨĪ�ħ�Ĥ��£������Ĩħ�ĨĤ���ħ-
�ħ�ħ�ĥĩ�ĥ�ĥ��£���ĩ�ħ� �Īĥ�ħ�ħ�Ĕ��ĥ��ħ��� 
������ħīħ�ħ��Ĥ�ĥĩ��Ĥ�ĩħĥ���ĥ��£ 


G��ĩ�ħ£���ĥ�ĨĤ��� �ħ�ħ��Ī����ħ��Ĩħ�Ĥ� 
��£� ���� �ĩ�ħ� �ħ�Ĥ��£� Ĥ��ĤĨĤ��ħ�ħ� ����
�Ĩħ�ĨĤ���ħ�ħ� ħ�ĥĩ�ĥ�ĥ��£� Ĕħ��Ĥ����
����Ĕ��ĥ��Ĥ 

� �
H���ĥ�ĨĤ��� �ħĦ�ĨĤ�ħ���ħ�ħĨĪ�ħ�Ĥ��£��
�ĩ�ħ� �Īĥ�ħ�ħ�Ĕ��ĥ��ħ� 

� 
I�� �ĥ�ĨĤ��� ��ī� �Ĥĩ�Ĩħĥ�� ���ĥ��ĩ�ħ�ħ 
�ĥĨ���Ĥ�Ĥ 



NS�YMJ�QJ[JQ�TK�UWTYJHYNTS�FLFNSXY� QTXXJX�FSI���
or the Take Profit order from the open position 
when the pending order reaches the specified 
prices.

7. COMMUNICATION BETWEEN CLIENT 
AND COMPANY

7.1. The Client assumes the risk of any 
material losses caused by the fact that 
the Client received a notification from the 
Company with a delay or did not receive it at 
all.

7.2. The client must be aware that 
unencrypted information transmitted by 
e-mail is not protected from unauthorized 
access.

7.3. The Company shall not be liable if 
third parties who do not have the authority 
YT� FHHJXX� YMJ� NSKTWRFYNTS�� NSHQZINSL� JRFNQ�
FIIWJXXJX�� JQJHYWTSNH� HTRRZSNHFYNTSX� FSI�
UJWXTSFQ�NSKTWRFYNTS��FY�YMJ�YNRJ�TK�YWFSXKJW�TK�
the specified data between the Company and 
YMJ�(QNJSY�TW�\MJS�ZXNSL�YMJ�SJY\TWP�.SYJWSJY��
TYMJW�SJY\TWP�HTRRZSNHFYNTSX��YJQJUMTSJ�TW�
any other electronic communications.

7.4. The Client is fully responsible for the 
risks associated with the undelivered internal 
email messages of the online trading system 
XJSY�YT�YMJ�(QNJSY�G^�YMJ�(TRUFS �̂�FX�YMJ^�FWJ�
automatically deleted after 3 (three) calendar 
days.

8. FORCE MAJEURE CIRCUMSTANCES

� � � 
J�� �ĥĩ�ħĥ�Ĩĥ�ĥ��ħ�ħ� ħ��ħ��ĥ��£� ���-
ĥ��ĩ�ħ�ħ��ĥĨ���Ĥ�Ĥ�

����� Ĕ��ĥ��� �ħ��ĥ�� ħĩħ��Ĥ�Ĥ� �� ��ħ� ��
�Ĥ���Ħ�ħ��ĥ� ��Ħ��ħ�ĥ����Ĩĥ�ĥ����ħ� -
�ħ� ħ��Ĥ� ��ĩ�ĨĪ���£� �ħ�ĥ�� �Ĥīħ��� ĩ£� ��
ħ�ĥĨĥ��� �Ĥ� ���ħ��ĥ��ĥ�� ğħĩ�ĥ� �ħ�ħ� �Ĥ��
Ĕ��ĥ��� ħ��ĨĤ��£ĥ�� ��ĩ�ĨĪ���¢�� �¢��ĥ�
�ĨĪ��ĥ� ħ��ĨĤ��ĥ���ĥ� ��� ��ĩ�ĨĪ����� ��-
�ħĨ�ĨĪ¢�ĩ£�����Ĥ�¡�ĨĤ�ĥ��ħ£��£ĥ�ĩ£�ĩħħ�-
�ĥ��ĥ��ĠĤ��ĥ�ĥ��ĥ��Ĩ��Ĥ�ħ���Ĥ��ħ��Ĩħ-
�Ĥ�ħ����ħ��ĥī��ħĨ��ħ�Ĥ��ĥĨ�Ĥ£���ĩ�ĨĪ���£�
�ĥ��Ī�ĥ�����ħ��ĥ�Ĥ�

����� Ĕ��ĥ��� �ħ��ĥ�� �ħ���Ĥ� �� ��ħ� ĥ����
ĩ��ĥ���Ħ� �Ĥ�ĥ���Ħ� �ĩ�ħ����� ���ħĨ�Ĥ-
���� ħ�� ���ĥ�ĥ���� �ħ��Ĩħ�ħ�� �� ¡�ħ� �Ĥ�Ĥ�
�ħ��Ĩħ�ħ�� �Ĥ� ĩĥĨ�ĥĨĥ�� ħ��ħ��£ĥ�Ĥ£� ��
Ĩĥ���ĥ� ĨĥĤ� �ħ�ħ� �Ĩĥ�ĥ���� zĤ�Ĥ� �ħ��-
Ĩħ�ħ�� �� ���ĥ��ĩ�ħ�� �ĥĨ���Ĥ�ĥ� �ĥ� £�-
�£ĥ�ĩ£� �Ĥ�ĥ����� �ĩ�ħ����ħ�� ���ħĨ-
�Ĥ���� ħ�� ���ĥ�ĥ���� �ħ��Ĩħ�ħ��� �Ĥ�� �Ĥ��
ĩħĥ���ĥ��ĥ� �ĥ��Ī� ���ĥ��ĩ���� �ĥĨ��-
�Ĥ�ħ�� �� ĩĥĨ�ĥĨħ�� �ħ�ĥ�� �ĨĥĨ�Ĥ� ĩ£�� ��
�ĥ�ħ�ħĨ�ĥ� �ħ��Ĩħ���� �ħ�Ī�� �Ĩħĩ�ħ� �ĥ�
ħ�ħ�ĨĤ��� ĩ£� �� ���ĥ��ĩ�ħ�� �ĥĨ���Ĥ�ĥ�

�����Ĕ��ĥ����ħ��ĥ��ħĩħ��Ĥ�Ĥ� ����ħ��ħ�-
�Ĥ�ħ���Ĥ�Ĩ��Ĥĥ��ħ��ħ�ĩħ��Ĥ��£�Ī�Ĥ�ĥ��£�
�Ĩ��Ĥ�Ĥ�����ħ��ħ�ħ��Ĩ���£��Ĥ�Ĩ���£��ħ-
������� �ħ� ��ĩ�ĨĪ���£�� ħ��ĨĤ��ĥ��Ĥ£� �Ĥ�
ĩĥĨ�ĥĨ���ĥ�Ĥ��Ī��ĨĪĥ�ĩ£�

����� ğĨ��Ĥ���� �Ĥīħ�£��ĥĩ£� �� ħ�ĥĨĥ����
�ħ�Ī�����ħ��£� ĩ£��ħ�ħ��ħ�Ī��ĝĥĩ�ħ� �ħ�
�Ĩ��Ĥ�ħ��� ħ��ħ�Ĩĥ�ĥ��ħ� ħ��ĨĤ��ĥ���ĥ�
ĩ� ħ��ħ�ħ� Ĕ��ĥ��ĩ�ħ�ħ� Ĥ��ĤĪ��Ĥ�� �ħ�Ī�� �ĥ�
��� ����ħ��ĥ���



����� .S� YMJ� J[JSY� TK� KTWHJ� RFOJZWJ�� YMJ�
Company may not be able to enforce orders 
sent by Clients or fulfill its obligations under 
HTSYWFHYX�HTSHQZIJI�\NYM�(QNJSYX��&X�F�WJXZQY��
the Client may incur financial losses.

8.2. The Company shall not be liable for any 
IFRFLJ�TW�QTXX�FWNXNSL�IZJ�YT�STS�KZQKNQQRJSY��
temporary termination or delay in fulfilling 
the obligations of the Company under this 
HTSYWFHY�� NS� YMJ� J[JSY� YMFY� STS�KZQKNQQRJSY��
temporary termination or delay in fulfilling 
obligations occurred due to force majeure.

9. NON-STANDARD MARKET 
CONSTRUCTION

9.1. The client must understand that in 
the conditions of non-standard market 
HTSINYNTSX��YMJ�UJWNTI�TK�J]JHZYNTS�TK�TWIJWX�
RF^�GJ�J]YJSIJI��TWIJWX�RF^�STY�GJ�J]JHZYJI�
FY�YMJ�FSSTZSHJI�UWNHJ�TW�STY�J]JHZYJI�FY�FQQ��
9MJWJKTWJ�� TWIJWX� TS� YMJ� JXYFGQNXMRJSY� TK� F�
limit and protection against losses cannot 
guarantee the limitation of losses.

10. FOREIGN CURRENCY

10.1. When trading financial instruments 
in a currency other than the currency of 
YMJ� HTZSYW^� TK� WJXNIJSHJ� TK� YMJ� (QNJSY�� FS^�
changes in currency rates may adversely 
FKKJHY�YMJ�HTXY��UWNHJ�FSI�UJWKTWRFSHJ�TK�YMJ�
KNSFSHNFQ�NSXYWZRJSY��FX�\JQQ�FX�QJFI�YT�QTXXJX�
for the Client.

11. GENERAL RISK WARNING WHEN 
WORKING WITH COMPLEX FINANCIAL 

�����Ĕ��ĥ����ħ��ĥ���ħ���Ĥ� ����ħ��ħ��Ĥ�
ħ���Ĥ�Ĩ��Ĥĥ���Ĩ��Ĥ���ħ���ĥ�Ĥ��Ī��ĨĪĥ�ĩ£�

�����Ěĩ���Ĕ��ĥ����ĥ��ħ�Ī����Ĩĥ�Ī� �Ĥ�Ĥ���-
�ħ��ĥ��£�ĨĤ�ĥĥ�ħ��ĨĤ��ĥ��ħ�ħ�����Ĩ��Ĥ�Ĥ�
��Ĩĥ�Ĥĥ���ħ��ħĨ�ħ�ĥ�ħ�ħ��ĨĤ��� ���ħ�Ĕ��-
ĥ����ħ��ĥ����� ��ħ�ħ����£� ��Ĥ�ĩĥ�£�Ĩ�ĩ��
ĩħ�ĥĨ�ĥ��£���Īī�ħ�ĥĨĤ��Ħ���ĥĩ�ħ�ħ��ħĦ�

����� Ĕ��ĥ��� �ħ��ĥ�� �ħ���Ĥ� �� ��ħ�
ĥĩ��� ħ��ħ�ĥ���Ħ� �Ĩ��Ĥ�� Ī�ĥ� ���ħ�-
�ĥ��� Ĥ� Ĕ��ĥ��� ħ��ĨĤ��£ĥ�� Ī�Ĥ�Ĥ��ĥ� �ħ�
���ĥ�ĥ��¢� ĥ�ħ� ĪĨħ��£�� �ħ� ĥ���ĩ��ĥ�-
�ħĥ� Ī�Ĥ�Ĥ��ĥ�� �ħ��ĥ�Ĥ�ĥĥ� ���ħ��ĥ��¢�
�� ¡�ħ� ���ĥ�ĥ��ĥ� ĪĨħ��£� �Ĥ����� ħ�� �ħ-
�ĥĨ � ������ �Ĩ��Ĥ�Ĥ� �}Ĥ�ĨĤ� � �Ĩ���� ��
�ħ� ħ��Ĩ��ħĦ� �ħ������� �ħ��Ĥ� ħ��ħ�ĥ�-
��Ħ� �Ĩ��Ĥ�� �ħĩ���Ĥĥ�� �Ĥ�Ĥ��ħĦ� �ĥ���

���ĔĞĜĜ�ĝ~Ĕė�~��ĜĚ|{��Ĕ�~ĚĝĢĞĜ�
~�ĔĞĜğėĝ~Ěě

�����Ĕ��ĥ����ĥĨĥ���Ĥ�ĩĥ�£�Ĩ�ĩ���¢��ī��Ĥ-
�ĥĨ�Ĥ� ��ī� Ī����ħ��� ħ�Īĩ�ħ��ĥ���ī� �ĥ��
�Ĥ��ħ�����ħ�Ĕ��ĥ����ħ�Ī����Ī�ĥ�ħ��ĥ��ĥ�
ħ��Ĕħ��Ĥ����ĩ��Ĥ�ĥĨ��ħĦ������ĥ��ħ�Ī����
ĥ�ħ��ħ�ĩĥ�

����� Ĕ��ĥ��� �ħ��ĥ�� ħĩħ��Ĥ�Ĥ� �� ��ħ� �ĥ-
�Ĥ���Ĩħ�Ĥ��Ĥ£� ���ħĨ�Ĥ��£�� �ĥĨĥ�Ĥ�Ĥĥ-
�Ĥ£� �ħ� ¡�ĥ��Ĩħ��ħĦ� �ħ��ĥ�� �ĥ� �Ĥ���ĥ�Ĥ�
ħ���ĥĩĤ����ħ��Ĩħ�Ĥ��ħ�ħ��ħĩ�Ī�Ĥ�

�����Ĕħ��Ĥ��£��ĥ��ĥĩĥ��ħ��ĥ�ĩ��ĥ��ħĩ���
�� �ħ�� ĩ�Ī�Ĥĥ�� ĥĩ��� �Ĩĥ� �� ���Ĥ�� �ĥ� ��ĥ-
¢��ĥ� �Ĥ� �ħ� �ħ��ħ�ħ��Ħ�� �ħ�Ī�Ĥ�� �ħĩ�Ī��
�� ���ħĨ�Ĥ����� �� �ħ�� ��ĩ�ĥ� �� Ĥ�ĨĥĩĤ��
¡�ĥ��Ĩħ��ħĦ� �ħ����� ¡�ĥ��Ĩħ����� �ħ�-
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11.1. Trading CFDs is EXTREMELY 
SPECULATIVE AND VERY RISKY and is not 
NSYJSIJI� KTW� F� \NIJ� WFSLJ� TK� NSIN[NIZFQX�� GZY�
TSQ^�KTW�NS[JXYTWX�\MT�

(a) understand and are prepared to take on 
YMJ�JHTSTRNH��QJLFQ�FSI�TYMJW�WNXPX�FXXTHNFYJI�
with this type of trade;

(b) take into account their personal financial 
XNYZFYNTS�� RFYJWNFQ� WJXTZWHJX�� QNKJXY^QJ� FSI�
obligations and are financially ready for the 
complete loss of the investments made;

 (c) possess the necessary knowledge 
to understand the mechanism for 
YWFINSL� (+)X�� YMJ� KZSHYNTSNSL� TK�
underlying assets and markets.

11.2. The company does not provide the 
(QNJSY� \NYM� FI[NHJ� TS� YWFIJ� NS� (+)X�� YMJ�
KZSHYNTSNSL�TK�ZSIJWQ^NSL�FXXJYX�FSI�RFWPJYX��
and also does not make any recommendations 
TS�MT\�YT�UQFHJ�NS[JXYRJSYX��9MJWJKTWJ��NK�YMJ�
Client is unclear about the risks associated 
\NYM�YMNX�Y^UJ�TK�YWFINSL��YMJS�MJ�XMTZQI�XJJP�
advice from an independent financial advisor. 
.K��J[JS�FKYJW�HTSYFHYNSL�YMJ�KNSFSHNFQ�FI[NXJW��
the Client does not understand the risks 
FXXTHNFYJI�\NYM�YWFINSL�(+)X��MJ�XMTZQI�STY�
trade them at all.

11.3. Contracts for difference - derivative

�Ī���Ĥ��£��������ħĦ����ħĨ�Ĥ��������ħ-
�ĥ��� �ĥĨĥ�Ĥ��� Ī�Ĥ�Ĥ���ī� �Ĥ���ī� �ĥ��Ī�
Ĕħ��Ĥ��ĥĦ� �� Ĕ��ĥ��ħ�� ���� �Ĩ�� �ĩ�ħ� -
�ħ�Ĥ���� ĩĥ��� ~��ĥĨ�ĥ��� �ĨĪ��ī� ĩĥ�ĥ��ī�
ĩĨĥ�ĩ��� ĩ�£���� �ĥ�ĥ�ħ�Ĥ� ���� �¢��ī� �ĨĪ-
��ī�¡�ĥ��Ĩħ���ī�ĩĨĥ�ĩ���ĩ�£���

����� Ĕ��ĥ��� �ĥĩĥ�� �ħ��Ī¢� ħ��ĥ�ĩ��ĥ�-
�ħĩ� � �Ĥ� Ĩ�ĩ���� ĩ�£�Ĥ���ĥ� ĩ� �ĥ�ħĩ�Ĥ�-
�ĥ������ ��Ī�Ĩĥ������ �ħ��ħ����� ĩħ-
ħ��ĥ��£��� ĩ�ĩ�ĥ��� ħ��ĤĦ���ħĨ�ħ�����
ħ��ĨĤ��ĥ������ Ĕ��ĥ��Ī� Ĕħ��Ĥ��ĥĦ�� �Ĥ��
�Ĥ��ħ���Ĥ��ħ�Ĥ���ĥĩ���Ī�Ĥ�£¢�ĩ£��ĥĨĥ����

�Ĩ����Ĥ�ĥ��ĤĨ��ī���£�

����ĞĠġ�Ĝė|ĞĠĝ�Ě�ĞzġĢĞ�ĢĚ�ġĢĘė

�����Ę�ĩ�Ī�Ĥĥ��Ĥĩ�Ī��ĥ��£��ħĨĩ��Ĥ�ħĨ��ī� 
ħ�ĩ�ħ£�ĥ� ĩ��� � Ĕħ��Ĥ��£� �ħ�ĥ�� ��� �
�ĥ� �� ĩħĩ�ħ£���� ħ�ĥĩ�ĥ��� � ���ħ��ĥ-
��ĥ� �Ĩ��Ĥ�ħ��� ħ��ĨĤ��ĥ���ī� Ĕ��ĥ�-
�Ĥ���� ���� �ĩ�ħ��£� � ĩ�ħ�� ħ�£�Ĥ�ĥ� -
ĩ��Ĥ� �ħ� �ħ�ħ�ħĨĤ��� �Ĥ��¢�ĥ�����
ĩ� Ĕ��ĥ��Ĥ���� Ę� Ĩĥ�Ī� �Ĥ�ĥ� Ĕ��ĥ��� 
�ħ�ĥ���ħ�ĥĩ������Ĥ�ĩħ��ĥ�Ī������

����� Ĕħ��Ĥ��£� �ĥ� �ĥĩĥ�� ħ��ĥ�ĩ��ĥ��ħ-
ĩ��� �Ĥ� �¢�ħĦ� Ī�ĥĨ�� ���� Ī������� �ħ�-
�����ĥ� �ħ� �Ĩ����ĥ� �ĥ�ĩ�ħ��ĥ��£�� �Ĩĥ-
�ĥ��ħ�ħ� �Ĩĥ�ĨĤ�ĥ��£� ���� �Ĥ�ĥĨ����
���ħ��ĥ��£� ħ�£�Ĥ�ĥ� ĩ��� Ĕħ��Ĥ���� �ħ�
�Ĥ��ħ�Ī� �ħ�ħ�ħĨĪ�� �� �ħ�� ĩ�Ī�Ĥĥ�� ĥĩ��� �ĥ-
�ĩ�ħ��ĥ��ĥ�� �Ĩĥ�ĥ��ħĥ� �Ĩĥ�ĨĤ�ĥ��ĥ� 
���� �Ĥ�ĥĨ��Ĥ� ���ħ��ĥ��£� ħ�£�Ĥ�ĥ� ĩ���
�Ĩħ��ħ���� �ħ� �Ĩ����ĥ� �ħĨĩ��Ĥ�ħĨ��ī�
ħ�ĩ�ħ£�ĥ� ĩ���



KNSFSHNFQ� NSXYWZRJSYX�� YMJ� [FQZJ� TK� \MNHM�
consists of the prices of the underlying assets 
��RFWPJYX�\NYM�\MNHM�YMJ^�FWJ�FXXTHNFYJI�
KTW�
J]FRUQJ�� HZWWJSHNJX�� XYTHP� NSINHJX�� XYTHPX��
RJYFQX�� NSIJ]� KZYZWJX�� KTW\FWI� HTSYWFHYX��
etc.). Although the prices at which the 
Company trades are set using the algorithm 
IJ[JQTUJI� G^� YMJ� (TRUFS �̂� YMJ^� FWJ� GFXJI�
TS� YMJ� [FQZJ� TK� YMJ� ZSIJWQ^NSL� FXXJYX� ��
RFWPJYX�� 9MJWJKTWJ�� NY� NX� NRUTWYFSY� YMFY� YMJ�
Client is aware of the risks associated with 
trading in financial instruments based on the 
ZSIJWQ^NSL� ZSIJWQ^NSL� FXXJYX� �� RFWPJYX�� FX�
price fluctuations on the underlying assets 
�� RFWPJYX� FKKJHY� YMJ� UWTKNYX� YMFY� YMJ� (QNJSY�
receives from trading.

11.4. Information on previous indicators 
of CFD trading does not guarantee that in 
YMJ� UWJXJSY� FSI� �� TW� KZYZWJ� YMJXJ� NSINHFYTWX�
will remain at the same level. Based on 
YMJ� UWJ[NTZX� IFYF�� NY� NX� NRUTXXNGQJ� YT� RFPJ�
a reliable forecast regarding the future 
UJWKTWRFSHJ�TK�KNSFSHNFQ� NSXYWZRJSYX��\MNHM�
include the above data.

11.5. Leverage and financial  Leverage 
effect

11.5.1. Transactions with foreign currency 
and derivative financial instruments are 
characterized by a high level of risk. The initial 
margin level may be insignificant compared 
to the value of a contract for foreign currency 
TW� IJWN[FYN[J� KNSFSHNFQ� NSXYWZRJSYX�� NS�
connection with which the leverage or the 
effect of financial leverage is applied.

���ĝĚġĢėĝ{ėĠĢĝė��Ġ�ĝĞ�ĝė��ĔĞĝ��
�ĝĔĢ�Ġė

����� Ĕ��ĥ��� �ħ��ĥ�� �ħ���Ĥ� �� ��ħ� �� Īĩ-
�ħ��£ī� �ĥĩ�Ĥ��ĤĨ��ħĦ� Ĩ��ħ��ħĦ� �ħ��-
¢���ĪĨ�� �ĥĨ�ħ�� ���ħ��ĥ��£� �Ĩ��Ĥ�ħ��
�ħ�ĥ����� ��Ĩħ��ĥ����Ĩ��Ĥ����ħ�Ī����� �
�ĥ� ���ħ��ĥ��� �ħ� ħ��£��ĥ��ħĦ� �ĥ�ĥ� ����
�ĥ� ���ħ��ĥ��� �ħħ��ĥ�� ğħ¡�ħ�Ī� �Ĩ��Ĥ���
ħ�� Īĩ�Ĥ�ħ��ĥ���� �����Ĥ� �� �Ĥ���ĥ� ħ�� �ħ-
�ĥĨ ��ĥ��ħ�Ī���ĤĨĤ���Ĩħ�Ĥ� �ħ�ĨĤ���ĥ��ĥ�
Ī����ħ��

����~ĝĞġĢĠėĝĝė��Ęė��Ģė

������ ğĨ�� �ħĨ�ħ��ĥ� ���Ĥ�ĩħ����� ��-
ĩ�ĨĪ�ĥ��Ĥ������Ĥ�¢�ĥ��ħ�����ħĦ�ħ���Ĥ�¢-
��� ĩ�ĨĤ��� �Ĩħ���Ĥ��£� Ĕ��ĥ��Ĥ�� �¢��ĥ�
���ĥ�ĥ��£��ĪĨĩħ���Ĥ�¢���ħ�Ī���ĥ�Ĥ����ħ�
ħ�ĨĤ��� ĩ£� �Ĥ� ĩ�ħ��ħĩ���� �ĥ�ĥ� �� �ħ�Ĥ�Ĥ-
�ĥ�£ī� ĨĤ�ħ��� �Ĥ��ħ�ħ� ���Ĥ�ĩħ�ħ�ħ� ��-
ĩ�ĨĪ�ĥ��Ĥ�� Ĥ� �Ĥ��ĥ� �Ĩ��ĥĩ��� �� Ī����Ĥ��
��£�Ĕ��ĥ��Ĥ�

���� Ğz�ĚĚ� ğĠĚ{�ğĠĚ|{ĝ~Ě� Ğ� Ġ~ġĔĚ�
ğĠ~� ĠėzĞĢĚ� ġ� ĔĞĜğ�ĚĔġĝ�Ĝ~� �~-
ĝėĝġĞĘ�Ĝ~� ~ĝġĢĠ�ĜĚĝĢėĜ~� 
ğĠĞ-
~}ĘĞ{ĝ�Ĝ~� �~ĝėĝġĞĘ�Ĝ~� ~ĝġĢĠ�-
ĜĚĝĢėĜ~��ĢėĔ~Ĝ~� ĔėĔ� ĔĞĝĢĠėĔĢ�� ĝė�
Ġė}ĝ~���

������ ĢħĨ�ħ��£� �ħ��ĨĤ��Ĥ��� �Ĥ� ĨĤ���-
�Ī�£��£ĥ�ĩ£�ĔĠėěĝĚ�ġğĚĔ���Ģ~ĘĝĞě�~�
Ğ�Ěĝ�� Ġ~ġĔĞĘėĝĝĞě� �� �Ĩĥ��Ĥ��Ĥ�ĥ�Ĥ�
�ĥ� ��£� ��Ĩħ�ħ�ħ� �ĨĪ�Ĥ� ����� Ĥ� �ħ� �ħ� ��£�
���ĥĩ�ħĨħ����ħ�ħĨ�ĥ�



�������� .S� YMNX� HFXJ�� F� WJQFYN[JQ^� XRFQQ�
movement of the market will proportionally 
affect the funds that have been or will be 
contributed by the Client; this can both work 
NS�KF[TW�TK�YMJ�(QNJSY��FSI�HFZXJ�MNR�QTXXJX��.S�
TWIJW�YT�RFNSYFNS�NYX�UTXNYNTS��YMJ�(QNJSY�RF^�
be forced to completely lose the initial margin 
security or any additional funds deposited by 
him into his account with the Company. If the 
market moves against the Client's position 
FSI� �� TW� NSHWJFXJX� YMJ� WJVZNWJRJSYX� KTW� YMJ�
NSNYNFQ� RFWLNS� QJ[JQ�� YMJ� (QNJSY� RF^� GJ� KTWHJI�
to urgently make additional funds in order 
to maintain his position. Failure to comply 
with the requirement to deposit additional 
funds may lead to the closure of the position 
(positions) of the Client by the Company on 
NYX� GJMFQK�� \NYM� YMJ� WJXZQY� YMFY� YMJ� (QNJSY� \NQQ�
be liable for any resulting loss or shortage of 
funds.

11.6. Risk reduction  orders and strategies

11.6.1. Placement of certain orders (for 
J]FRUQJ�� �5WTYJHYNTS� FLFNSXY� QTXXJX��� NK�
UJWRNYYJI� G^� QTHFQ� QF\�� TW� �8JYYNSL� F� QNRNY����
FNRJI� FY� QNRNYNSL� QTXXJX� YT� F� HJWYFNS� QJ[JQ��
may not correspond to market conditions 
NS� \MNHM� YMJ� J]JHZYNTS� TK� XZHM� TWIJWX� NX�
NRUTXXNGQJ�� KTW� J]FRUQJ� �� IZJ� YT� QFHP� TK�
liquidity in the market. Strategies that involve 
YMJ� ZXJ� TK� HTRGNSFYNTSX� TK� UTXNYNTSX�� XZHM�
FX�XUWJFI�FSI�XYWFIIQJ��HFS�GJ�ST�QJXX�WNXP^�
than opening simple short or long positions. 
9MJWJKTWJ�� TWIJWX� TS� YMJ� JXYFGQNXMRJSY� TK� F�
limit and protection against losses cannot 
guarantee the limitation of losses.


Ĥ�� �ħ���Ĥ¢�� �� �ħ�ħ��� ��£� � �Ĥ� ĩĥ�£�
¡�ħ�ħ���ĥĩ��ĥ�� �ĨĤ�ħ��ĥ� �� �ĨĪ��ĥ� ĩ�£-
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�ħĨ�ħ��ĥĦ��ħ��ĨĤ��Ĥ����Ĥ�ĨĤ����Ī��ĥ�Ī��ĥ� 
ĩ�ĥ�Īĥ���ħĨ�ħ�Ĥ� ������ħħ��ĥ�
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���ĥ� ���Ĥ�ĩħ��ĥ� ��ĩ�ĨĪ�ĥ����� ĩ�ħ�-
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�ħ��ī� Ĥ����ħ��Ĩ���ħ��� ĩ� �ħ�ħĨ���� ħ���
ĩ�£�Ĥ��� 
�Ĥ�Ĩ��ĥĨ�� �Ĥ�¢���� �ħ��ħ��ī�
���ĥ�ĩħ��� Ĥ���Ħ�� �ĥ�Ĥ��ħ��� ���ĥ�ĩ��ī�
� ¢�ĥĨĩħ��� �ħĨ�ĤĨ���ī� �ħ��ĨĤ��ħ�� ��
�������



11.6.2. A professional financial consultant 
also cannot guarantee a limit on damages.

11.7. Volatility

11.7.1. Some derivatives are traded in 
a wide intraday range with volatile price 
KQZHYZFYNTSX��9MJWJKTWJ�� YMJ� (QNJSY� RZXY� YFPJ�
into account the fact that when trading is 
STY�TSQ^�F�MNLM�UWTGFGNQNY^�TK�RFPNSL�F�UWTKNY��
but also the risk of losses. The price of 
derivative financial instruments consists of 
the price of the underlying assets with which 
they are associated. Derivative financial 
instruments and related underlying assets 
HFS�GJ�J]YWJRJQ^�[TQFYNQJ��5WNHJX�KTW�IJWN[FYN[J�
financial instruments and underlying assets 
HFS� KQZHYZFYJ� IWFRFYNHFQQ^� NS� F� \NIJ� WFSLJ��
as well as respond to unpredictable events or 
changes in circumstances beyond the control 
of the Client or the Company. Under certain 
RFWPJY� HTSINYNTSX�� YMJ� (QNJSY�X� TWIJW� HFSSTY�
GJ� J]JHZYJI� FY� YMJ� FSSTZSHJI� UWNHJ�� \MNHM�
can lead to losses. The prices of derivative 
financial instruments and underlying assets 
FWJ�FKKJHYJI�G �̂�FRTSL�TYMJW�YMNSLX��HMFSLJX�NS�
YMJ�WJQFYNTSXMNU�GJY\JJS�XZUUQ^�FSI�IJRFSI��
LT[JWSRJSY�� FLWNHZQYZWFQ�� HTRRJWHNFQ� FSI�
YWFIJ� UWTLWFRX� FSI� UTQNHNJX�� LT[JWSRJSY�
and international political and economic 
J[JSYX�� FSI� YMJ� UWJ[FNQNSL� UX^HMTQTLNHFQ�
characteristics of the relevant market.

11.8. Margin

11.8.1. The client understands and accepts 
the fact that regardless of the information 
UWT[NIJI� G^� YMJ� (TRUFS �̂� YMJ� [FQZJ� TK�
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������ ~��ħĨ�Ĥ��£� ħ� �Ĩĥ���Ī��ī� �ħ�Ĥ-
�Ĥ�ĥ�£ī� �ħĨ�ħ���� �ħ��ĨĤ�Ĥ��� �Ĥ� ĨĤ����Ī� 
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��� �ħ�ĥ�� £��£� ĩ£� �ĥ��Ĥ���ĥ� ���� �ħ�
ĩĨĤ��ĥ��¢� ĩħ� ĩ�ħ��ħĩ� ¢� �ħ��ĨĤ��Ĥ� �Ĥ�
��ħĩ�ĨĤ��Ī¢� �Ĥ�¢�Ī� ���� �Ĩħ���ħ���ĥ�
���Ĥ�ĩħ��ĥ� ��ĩ�ĨĪ�ĥ����� �� ĩ�£��� ĩ� �ĥ��
�Ĩ��ĥ�£ĥ�ĩ£��Ĩĥ����ħĥ���ĥ�ħ�����¡��ĥ���
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�������� Ę� ¡�ħ�� ĩ�Ī�Ĥĥ� ĩĨĤ����ĥ� �ħ� �ĥ-



derivative financial instruments may decrease 
or rise; it should be borne in mind that 
investments may even completely depreciate. 
This happens as a result of the use of a margin 
X^XYJR�NS�YMNX�Y^UJ�TK�YWFIJ��\MJS�YMJ�IJUTXNY�
or margin compared to the total contract value 
NX�NSXNLSNKNHFSY��FSI�YMJWJKTWJ�F�WJQFYN[JQ^�XRFQQ�
change in the price of underlying assets may 
have a disproportionate effect on the trading 
operations performed by the Client. If the 
change in the price of the underlying assets 
NX�GJSJKNHNFQ�YT�YMJ�(QNJSY��YMJS�MJ�HFS�RFPJ�F�
LTTI�UWTKNY��GZY�OZXY�F�XQNLMY�RT[JRJSY�TK�YMJ�
market in the opposite direction can quickly 
QJFI�YT�F�HTRUQJYJ�QTXX�TK�YMJ�(QNJSY�X�IJUTXNY��
as well as additional losses for the Client.

11.9. Liquidity

11.9.1. Some underlying assets may not 
immediately acquire liquidity as a result of 
WJIZHJI�IJRFSI�KTW�YMJR��FSI�YMJ�(QNJSY�RF^�
not always have the opportunity to receive 
information on the value of the underlying 
assets or the degree of associated risks.

11.10. Contracts for difference

��������� (TSYWFHYX� KTW� INKKJWJSHJ�� YMJ�
services for which the Company provides 
trading services are non-deliverable 
YWFSXFHYNTSX� \NYM� NRRJINFYJ� XJYYQJRJSY��
making it possible to profit from changes 
in the price of underlying assets (currency 
NSINHJX�� NSIJ]��GTSI�FSI�HTRRTINY^�KZYZWJX��
contracts for the immediate supply of crude 
TNQ�� LTQI�� XNQ[JW�� HJWYFNS� XYTHPX�� HZWWJSHNJX� TW��
KWTR� YNRJ� YT� YNRJ�� FS^� TYMJW� FXXJYX� FY� YMJ�

�ħ� �ħĥ� ����ĥ��ĥ� Ĩ���Ĥ� �� �Ĩħ�ħĨ��-
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��ĥ������¢��ĥ��ħ�ħ����ĥ� ��ĥ�ĩĨĥ�ĩ��Ĥ��
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���� ��ĩ�Ĥ�ħ��ĥ��ĥ� �����Ĥ���� �Ĥ�ĨĤ��ĥ�-
��ī� �Ĥ� ħ�ĨĤ���ĥ��ĥ� Ī����ħ�� �ħ� ħ�Ĩĥ�ĥ-
�ĥ��ħ�ħ� ĪĨħ��£�� �ħ�ĥ�� �ĥ� ĩħħ��ĥ�ĩ��ħ-
�Ĥ� � Ĩ��ħ����� Īĩ�ħ��£��� �� �ħ�ħĨ�ī�
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�Ĥ�Ĩ���ĥ��ġ�ĨĤ�ĥ������Ĩĥ��ħ�Ĥ�Ĥ¢��ĥ��ĩ-
�ħ� �ħ�Ĥ��ĥ� �ħ����Ĥ��Ħ� �ħ����Ħ�� �Ĥ��ī�
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discretion of the Company). If the change in 
the price of the underlying assets is beneficial 
YT�YMJ�(QNJSY��YMJS�MJ�HFS�RFPJ�F�LTTI�UWTKNY��
but just a slight movement of the market in 
the opposite direction can quickly lead to a 
HTRUQJYJ� QTXX� TK� YMJ� IJUTXNY� G^� YMJ� (QNJSY��
as well as to the payment of additional fees 
FSI� TYMJW� Y^UJX� TK� J]UJSXJX� KTW� YMJ� (QNJSY��
9MJWJKTWJ��YMJ�(QNJSY�XMTZQI�STY�YWFIJ�(+)X�NK�
he is not ready to assume the risk of complete 
loss of the invested funds or is not ready to 
UF^�FS^�FIINYNTSFQ�KJJX�FSI�TYMJW�J]UJSXJX�

11.10.2. Investing in CFDs carries the same 
WNXP�FX�NS[JXYNSL�NS�KZYZWJX�TW�TUYNTSX��FSI�YMJ�
Client should be aware of the above risks. 
Transactions with contracts for difference 
RF^� GJ� WJQFYJI� YT� HTSYNSLJSY� QNFGNQNYNJX�� FSI�
the Client must understand all the possible 
HTSXJVZJSHJX�TK�XZHM�TUJWFYNTSX��\MNHM�FWJ�
XJY�TZY�NS�UFWFLWFUM��.S[JXYRJSY�YWFSXFHYNTSX�
\NYM�HTSYNSLJSY�QNFGNQNYNJX��

11.11. OTC derivatives transactions

11.11.1. Trading CFDs offered by the 
Company constitutes over-the-counter 
transactions. While some over-the-counter 
markets are characterized by a high level of 
QNVZNINY �̂� YWFSXFHYNTSX� \NYM� T[JW�YMJ�HTZSYJW�
or non-transferrable derivative financial 
instruments may pose a greater risk than 
YWFSXFHYNTSX�\NYM�J]HMFSLJ�IJWN[FYN[JX��XNSHJ�
close open position. It is not always possible 
YT� QNVZNIFYJ� FS� TUJS� UTXNYNTS�� JXYNRFYJ� YMJ�
value of a position resulting from an OTC 
YWFSXFHYNTS�� TW� FXXJXX� YMJ� IJLWJJ� TK� WNXP��
The buyer's price and the seller's price do 
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Ī����ħ��� �ĥ�Ĥ� �Ĩħ���ħ���ī� ���Ĥ�ĩħ��ī�
��ĩ�ĨĪ�ĥ��ħ�� ĩ��Ĥ���Ĥĥ�ĩ£� ��� �ĥ��� �Ĥ-
�ħ��ī�Ĥ������ħ���ĩ��ħ�ħĨ����ħ���ĩ�£�Ĥ����
ğĨħ���ħ���ĥ����Ĥ�ĩħ��ĥ���ĩ�ĨĪ�ĥ������
ĩ�£�Ĥ���ĥ�ĩ�������Ĥ�ħ��ĥ�Ĥ�������ħ�Ī��
£��£� ĩ£��ĨĤĦ�ĥ��ħ�Ĥ��� �������ĥ����Ĥ�
�Ĩħ���ħ���ĥ� ���Ĥ�ĩħ��ĥ� ��ĩ�ĨĪ�ĥ����
�� �Ĥ�ħ��ĥ� Ĥ������ �ħ�Ī�� Ĩĥ��ħ� �ħ�ĥ�Ĥ� -
ĩ£� �� ��Ĩħ�ħ�� ��Ĥ�Ĥ�ħ�ĥ�� Ĥ� �Ĥ��ĥ� ĨĥĤ��-
Ĩħ�Ĥ� ��Ĥ��ĥ�Ĩĥ�ĩ�Ĥ�Īĥ��ĥ�ĩħ����£�����
���ĥ�ĥ��£� ħ�ĩ�ħ£�ĥ� ĩ���� �ĥ� �Ĥ��ĩ£��ī�
ħ��Ĕ��ĥ��Ĥ�����Ĕħ��Ĥ�����ğĨ��ħ�Ĩĥ�ĥ�ĥ�-
��ī� Ĩ��ħ���ī� Īĩ�ħ��£ī� �Ĩ��Ĥ�� Ĕ��ĥ��Ĥ�
�ĥ��ħ�ĥ����� ����ħ��ĥ���ħ�ħ��£��ĥ��ħĦ�
�ĥ�ĥ�� ��ħ� �ħ�ĥ�� �Ĩ��ĥĩ��� �� �ħ�����ħ�ĥ-
��¢� Ī����ħ��� �ĥ��� �Ĥ� �Ĩħ���ħ���ĥ� ��-
�Ĥ�ĩħ��ĥ���ĩ�ĨĪ�ĥ�������Ĥ�ħ��ĥ�Ĥ������
�ħ��ĥĨ�ĥ��� �ħ�� �ĥĦĩ���¢�� ĩĨĥ��� �ĩĥ�ħ�
�Ĩħ�ĥ�ħ��ĩħ�ĩ�ħĨħ������ĥ�ĥ��Ħ�ĩħħ��ħ�ĥ-



STY� MF[J� YT� GJ� FSSTZSHJI�� GZY� J[JS� NK� YMJ^�
FWJ� FSSTZSHJI�� YMJ^� FWJ� JXYFGQNXMJI� G^�
dealers who carry out transactions with these 
NSXYWZRJSYX��YMJWJKTWJ��XJYYNSL�F�KFNW�UWNHJ�HFS�
be difficult.

11.11.2. For operations with contracts for 
INKKJWJSHJ�� YMJ�(TRUFS^�ZXJX�TSQNSJ�YWFINSL�
systems that do not fall under the definition 
TK� FS� TKKNHNFQ� J]HMFSLJ�� XNSHJ� YMJ^� FWJ� STY�
multilateral trading platforms and do not have 
appropriate levels of protection.

11.12. Investment transactions with 
contingent liabilities

11.12.1. When entering into investment 
transactions with contingent liabilities that 
WJQFYJ� YT� TUJWFYNTSX� \NYM� RFWLNS�� YMJ� (QNJSY�
must make a series of payments in order to 
pay the purchase price instead of immediately 
paying the purchase price in full. Margin 
requirement depends on the underlying asset 
of the relevant financial instrument. Margin 
WJVZNWJRJSYX� RF^� GJ� KN]JI� TW� HFQHZQFYJI� TS�
the basis of the current price of the underlying 
asset.

��������� .K� YMJ� (QNJSY� YWFIJX� � (+)X�� MJ� HFS�
completely lose the funds that he made 
to open a position and maintain it. If the 
RFWPJY� RT[JX� FLFNSXY� YMJ� (QNJSY�X� UTXNYNTS��
then the Client may be forced to urgently 
make additional funds in order to maintain 
its position. If the Client does not fulfill this 
WJVZNWJRJSY� \NYMNS� YMJ� XUJHNKNJI� UJWNTI�� MNX�
UTXNYNTS� RF^� GJ� QNVZNIFYJI� FY� F� QTXX�� FSI� MJ�
is responsible for the resulting deficit. The 

��£��ĥ��Ī�ĩ�Ĩħĩħ�����Ĩĥ��ħ�ĥ��ĥ��
�ħĩĪ�ĤĨĩ��ĥ���ī�� ĩĥ� ĩ�ħīħ�£Ħĩ��ĥ���ī��
�ħ��ĥĨ�ĥĩ��ī����ħĨ�ħ��ī��Ĩħ�ĨĤ������ħ-
��������ħĩĪ�ĤĨĩ��ĥ���ī����ĥ��Ī�ĤĨħ���ī�
�ħ�����ĥĩ��ī���¡�ħ�ħ���ĥĩ��ī�ĩħ����Ħ���
�Ĩĥħ��Ĥ�Ĥ¢��ī� �ĩ�īħ�ħ���ĥĩ��ī� īĤĨĤ�-
�ĥĨ�ĩ����ĩħħ��ĥ�ĩ��Ī¢�ĥ�ħ�Ĩ���Ĥ�

������ĜĤĨ�Ĥ
 

�������� Ĕ��ĥ��� �ħ���Ĥĥ�� �� �Ĩ����Ĥĥ�� 
�ħ�� �Ĥ���� ��ħ� ��ĥ� �Ĥ��ĩ��ħĩ��� ħ�� ��-
�ħĨ�Ĥ����� �Ĩĥ�ħĩ�Ĥ��ĥ��ħĦ� Ĕħ��Ĥ��-
ĥĦ�� ĩ�ħ��ħĩ� � �Ĩħ���ħ���ī� ���Ĥ�ĩħ-
��ī� ��ĩ�ĨĪ�ĥ��ħ�� �ħ�ĥ�� ĩ���Ĥ� ĩ£� ����
�ħ����Ĥ� ĩ£ � ĩ�ĥ�Īĥ�� Ī�����Ĥ� �� ��ħ�
���ĥĩ������ �ħ�Ī�� �Ĥ�ĥ� �ħ��ħĩ� ¢� ħ�ĥĩ-
�ĥ��� ĩ£�� ��ħ� �Ĩħ�ĩīħ���� �� Ĩĥ�Ī� �Ĥ�ĥ�
�Ĩ��ĥ�ĥ��£� �� �Ĥ��ħ�� ���ĥ� �ħĨ�ħ���� ĩ�-
ĩ�ĥ����ĤĨ��Ĩħ�Ĥ��£���ħ��Ĥ��ĥ�����Ĥ��ĥ-
�ħ���Ĥ������ĤĨ����ħ�ĩĨĤ��ĥ��¢�ĩ�ħ��ĥĦ�
ĩ�ħ��ħĩ� ¢� �ħ��ĨĤ��Ĥ� £��£ĥ�ĩ£� �ĥ��Ĥ-
���ĥ� �ħĦ�� �� ĩ�£��� ĩ� �ĥ�� ħ��ħĩ��ĥ� �ħ�
�ĥ�ħ� �ħĥ� ���ĥ�ĥ��ĥ� �ĥ��� �Ĥ�ħ��ī� Ĥ�-
���ħ���ħ�ĥ��ħ�Ĥ�Ĥ� ��ĥ�Ĩħ�ħĨ��ħ�Ĥ� �ħ�
�ħ� �ħĥ� �ħ��ĥĦĩ���ĥ� �Ĥ� �ħĨ�ħ��ĥ� ħ�ĥ-
ĨĤ����� ħĩĪ�ĥĩ���£ĥ��ĥ� Ĕ��ĥ��ħ��� Ěĩ���
���ĥ�ĥ��ĥ��ĥ����Ĥ�ħ��ī�Ĥ����ħ�����ħ�-
�ħ� Ĕ��ĥ��Ī�� �ħ� ħ�� �ħ�ĥ�� �ħ�Ī��� � īħĨħ-
�Ī¢� �Ĩ���� �� �ħ� ĩ�ħ� � �ĥ� �ĥ��Ĥ���ĥ� -
�ħĥ�����ĥ��ĥ�Ĩ���Ĥ���ħ�ĨĤ��Ī¢�ĩ�ħĨħ�Ī�
�ħ�ĥ�� �� �ħĨħ���ĥ� ĩĨħ��� �Ĩ��ĥĩ��� �� �ħ�-
�ħĦ� �ħ�ĥĨĥ� �ĥ�ħ���Ĥ� Ĕ��ĥ��ħ��� Ĥ� �Ĥ��ĥ� 
���ħ�ħ����ĥ� ����Ī����Ĥ����£�Ĕ��ĥ��Ĥ�

�������������ħĩ� 

�������� ĝĥ�ħ�ħĨ�ĥ� �Ĥ�ħ��ĥ� Ĥ������ �ħ-



company informs the Client about the need 
to increase margins through a standard 
notification of a request to increase margins.

11.12.3. Even if the margin for the transaction 
NX�STY�JXYFGQNXMJI��YMJ�YWFSXFHYNTS�RF^�NRUQ^�
an obligation to make additional payments 
NS� HJWYFNS� HNWHZRXYFSHJX�� NS� FIINYNTS� YT� YMJ�
amount paid by the Client at the conclusion 
of the contract.

11.12.4. Investment transactions with 
contingent liabilities that are performed 
at a non-official or specialized investment 
J]HMFSLJ�TW�NS�FHHTWIFSHJ�\NYM�NYX�WZQJX�RF^�
be associated with much higher risks for the 
Client.

11.13. Provision

11.13.1. If the Client provides the Company 
\NYM� HTQQFYJWFQ� FX� HTQQFYJWFQ�� YMJS� YMJ�
transactions performed with it depend on 
the type of transaction and its location. 
The operations performed with the pledge 
can vary greatly depending on whether the 
Client is trading on the official or specialized 
NS[JXYRJSY� J]HMFSLJ�� \MJYMJW� YMJ� WZQJX� TK�
YMNX�J]HMFSLJ�
FSI�YMJ�HTWWJXUTSINSL�HQJFWNSL�
TWLFSN_FYNTS�� FUUQ^� YT� YMJ� YWFSXFHYNTS�� TW�
whether the Client is trading on the over-the-
counter market. Contributed security may 
lose the status of the Client's ownership as 
soon as the Company starts conducting 
trading operations on its behalf. Even if the 
Client's trading operations as a result turn out 
YT�GJ�UWTKNYFGQJ��MJ�RF^�STY�WJHJN[J�YMJ�FXXJYX�
initially provided to them and may be forced

�Ī�� �ĥ� ĩĨĤ�Ī� �Ĩ�ħ�Ĩĥ�Ĥ� � �������ħĩ� � ��
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�Ī��� � ���ħĨ�Ĥ��¢� ħ� �ĥ��ħĩ��� �Ĥ�ħ��ī�
Ĥ����ħ������ħ�ĩ�ĥ�ĥ���ĩħ�Ī�ĩ��Ī¢��ī�Ĩ�-
ĩ�ħ��

�������Ĕħ��ĨĤ�����Ĥ�ĨĤ����Ī

���������Ĕħ��ĨĤ�����Ĥ�ĨĤ����Ī��Īĩ�Ī����ħ� 
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�Ī��� � �Ĩ���� � �� Ĩĥ�Ī� �Ĥ�ĥ� ���ĥ�ĥ��Ħ�
�ĥ��� �Ĥ�ħ��ī� Ĥ����ħ�� 
���ĥ�ĩħ�� �Ĥ�¢���
���ĥ�ĩ��ī�� ħ����Ĥ��ħ���ī� �� �ħ�ĤĨ��ī�
� ¢�ĥĨĩħ��� �ħ��ĨĤ��ħ�� �Ĥ� �ĥ�ĥ��ĥ��Ī¢�
�ħĩ�Ĥ��Ī� ĩ�ĨħĦ� �ĥ����� �ħ�ħ�Ĥ�� ĩĥĨĥ�ĨĤ��
ħ��ĥ� ��ī� Ĥ���Ħ�� �Ĥ�¢�� ����� �Ĩĥ�£� ħ��
�Ĩĥ�ĥ���� �¢��ī� �ĨĪ��ī� Ĥ����ħ�� �Ĥ� Īĩ�ħ-
�Ĩĥ��ĥ� Ĕħ��Ĥ������ Ěĩ��� ���ĥ�ĥ��ĥ� �ĥ���
�Ĥ�ħ��ī� Ĥ����ħ�� ���ħ��ħ� Ĕ��ĥ��Ī�� �ħ� ħ��
�ħ�ĥ�� �ħ�Ī��� � īħĨħ�Ī¢� �Ĩ���� �� �ħ�
ĩ�ħ� � �ĥ� �ĥ��Ĥ���ĥ� �ħĥ� ����ĥ��ĥ� Ĩ��-
�Ĥ���ħ�ĨĤ��Ī¢�ĩ�ħĨħ�Ī��ħ�ĥ�����ħĨħ���ĥ�
ĩĨħ����Ĩ��ĥĩ������ħ��ħĦ��ħ�ĥĨĥ��ĥ�ħ���Ĥ�
Ĕ��ĥ��ħ���Ĥ��Ĥ��ĥ�������Ĥ�ĥ��ħ�ħ����ĥ� -
��ī� �ħ��ĩĩ�Ħ� �� �ĨĪ���� ���Ĥ�� ĨĤĩīħ�ħ��
��£�Ĕ��ĥ��Ĥ��ğħ¡�ħ�Ī�Ĕ��ĥ��Ī��ĥ�ĩ�ĥ�Īĥ��
�ħĨ�ħ�Ĥ� � �ħ��ĨĤ��Ĥ��� �Ĥ� ĨĤ����Ī�� ĥĩ���
ħ�� �ĥ� �ħ�ħ�� ��£� � �Ĥ� ĩĥ�£� Ĩ�ĩ�� �ħ��ħĦ�
�ħ�ĥĨ�� ���ĥĩ��Ĩħ�Ĥ���ī� ĩĨĥ�ĩ��� ���� �ĥ�
�ħ�ħ�� �� ����Ĥ�ĥ� �¢��ī� �ħ�ħ����ĥ� ��ī�
�ħ��ĩĩ�Ħ����ĨĪ����ĨĤĩīħ�Ĥ��

���������~��ĥĩ��Ĩħ�Ĥ��ĥ����ħ��ĨĤ�����Ĥ�
ĨĤ����Ī�ĩħ�Ĩ£�ĥ�ħ�ĩ��Ĥ�����ĥ�Ĩ�ĩ�ħ��



to accept the corresponding cash payments.

11.14. Trade suspension

11.14.1. Under certain circumstances of 
YWFINSL�� YMJ� QNVZNIFYNTS� TK� F� UTXNYNTS� RF^� GJ�
INKKNHZQY�TW�NRUTXXNGQJ��+TW�J]FRUQJ��YMNX�RF^�
THHZW� IZWNSL� F� XMFWU� UWNHJ� OZRU�� NK� IZWNSL�
one trading session it rises or falls to a level 
\MJS�� FHHTWINSL� YT� YMJ� WZQJX� TK� YMJ� WJQJ[FSY�
J]HMFSLJ��YWFINSL�NX�XZXUJSIJI�TW�WJXYWNHYJI��
9MJ� 4WIJW� �5WTYJHYNTS� FLFNSXY� QTXXJX�� ITJX�
not necessarily limit the Customer's losses to 
F�LN[JS�FRTZSY��XNSHJ�NY�RF^�GJ�NRUTXXNGQJ�YT�
fulfill this order at a stated price under certain 
RFWPJY�HTSINYNTSX�� .S�FIINYNTS��ZSIJW�HJWYFNS�
RFWPJY�HTSINYNTSX��YMJ�J]JHZYNTS�TK�YMJ�TWIJW�
�5WTYJHYNTS� FLFNSXY� QTXXJX�� HFS� GJ� HFWWNJI�
out at a price that is less favorable than the 
XYFYJI� UWNHJ�� FSI� YMJ� WJFQN_JI� QTXXJX� HFS� GJ�
MNLMJW�YMFS�J]UJHYJI�

11.15. Abcense of oblogation to deliever the 
underlying assets

���������4K�HTZWXJ��YMJ�(QNJSY�MFX�ST�WNLMYX�
and obligations with respect to the underlying 
assets associated with the CFDs that he 
trades. Delivery of underlying assets is not 
carried out.

11.16. Slippage

11.16.1. Slippage is the difference between 
YMJ�J]UJHYJI�UWNHJ�TK�F�YWFSXFHYNTS�KTW�(+)X�
and the price at which the transaction is 
actually made. Slippage often occurs during
UJWNTIX�TK�MNLM�[TQFYNQNY^�
KTW�J]FRUQJ��IZJ�YT�
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�ħ�ĥ��� �� �Ī���ĥ� �~��ĥĩ����ħ���ĥ� ĩ�ĥ�-
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�Ĥ�� �Ĥ� �ħ�ħĨħĦ� �ħ��ħ� ���ħ� ��� �Ĥ�Ĩ�� �
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YMJ�FWWN[FQ�TK�SJ\X���RFPNSL�TWIJWX�NRUTXXNGQJ�
YT�J]JHZYJ�FY�F�KN]JI�UWNHJ��FX�\JQQ�FX�NS�HFXJX�
where market orders are placed or large 
orders are fulfilled when demand for the 
desired price level may not be enough high to 
RFNSYFNS�YMJ�J]UJHYJI�YWFINSL�UWNHJ�

11.17. Commercion for the transfer of  
positions overnight

11.17.1. The cost of open positions on 
contracts for difference is subject to a fee 
for transferring positions overnight. This 
HTRRNXXNTS� HTWWJXUTSIX� YT� YMJ� UWTKNY� ��
covers the costs associated with financing 
the position. Detailed daytime trading fees 
are posted on the Company's website.

12. TIPS AND RECOMMENDATIONS

������ <MJS� UQFHNSL� TWIJWX� G^� (QNJSYX��
the Company does not provide Clients 
with information about the merits of a 
particular transaction and does not provide 
any investment advice; The client must be 
aware that the Company's services do not 
include the provision of investment advice 
on CFDs and underlying assets. The client 
independently concludes transactions and 
RFPJX� YMJ� SJHJXXFW^� IJHNXNTSX�� LZNIJI� TSQ^�
by his own considerations. By making a 
request to carry out any transaction mediated 
G^� YMJ� (TRUFS �̂� YMJ� (QNJSY� FLWJJX� YMFY� MJ�
himself is responsible for conducting an 
independent assessment and analysis of the 
risks associated with this transaction. The 
client confirms that he has the necessary 
PST\QJILJ�� ZSIJWXYFSIX� YMJ� RJHMFSNXRX�
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��ħ�ħĩ�ħĨħ������ �ħĨ�ħ����� ��ħ�Ĥ��Ĥ-
������ĥ���ĥ¢��ĩħħ��ĥ�ĩ��Ī¢��ī�ĪĨħ��ĥĦ�
�Ĥ�����

������� ~��ĥĩ����ħ���ĥ� ĩ�ĥ���� ĩ� Īĩ�ħ�-
�����ħ�£�Ĥ�ĥ� ĩ��Ĥ��

��������� ğĨ�� �Ĥ��¢�ĥ���� ���ĥĩ����-
ħ���ī� ĩ�ĥ�ħ�� ĩ� Īĩ�ħ������ ħ�£�Ĥ�ĥ� -
ĩ��Ĥ���� �ħ�ħĨ�ĥ� ħ��ħĩ£�ĩ£� �� ħ�ĥĨĤ��£��
ĩ� �ĤĨ�ħĦ�� Ĕ��ĥ��� �ħ��ĥ�� ĩħ�ĥĨ��� � ĩĥ-
Ĩ�¢� ��Ĥ�ĥ�ĥĦ�� ��ħ��� ����Ĥ��� � �ħ�Ī�-
�Ī¢��ĥ�Ī����ĥĩ�ħ��ħ�ħ���ħ����ĥ�ĥ��ĥ��ħ�
����Ĥ���Ĥ� � �ħ�Ī��Ī¢� �ĥ�Ī� �� �ħ��ħ��
ħ��ĥ�ĥ�� ĜĤĨ�ĥ�ħĥ� �Ĩĥ�ħ�Ĥ��ĥ� �Ĥ��ĩ���
ħ���Ĥ�ħ�ħ�ħ�Ĥ����Ĥ�ĩħħ��ĥ�ĩ��Ī¢�ĥ�ħ���-
�Ĥ�ĩħ�ħ�ħ���ĩ�ĨĪ�ĥ��Ĥ��ĜĤĨ�ĥ��ĥ��Ĩĥ�ħ-
�Ĥ��£� �ħ�Ī�� ��� � ���ĩ�Ĩħ�Ĥ������ ����
ĨĤĩĩ�����Ĥ� ĩ£� �ĩīħ�£� ��� �ĥ�Ī�ĥĦ� �ĥ���
�Ĥ�ħ�ħ�ħ�Ĥ����Ĥ�

��������� Ěĩ��� Ĕ��ĥ��� �ħĨ�Īĥ�� �ħ��ĨĤ�-
�Ĥ����Ĥ�ĨĤ����Ī���ħ�ħ���ħ�ĥ���ħ��ħĩ� ¢�
�ħ�ĥĨ£� � �ĥ� ĩĨĥ�ĩ��Ĥ�� �ħ�ħĨ�ĥ� ħ�� ��ĥĩ��
��ħ��� ħ��Ĩ�� � �ħ����¢� �� �ħ��ĥĨ���Ĥ� �
ĥĥ��Ěĩ���Ĩ��ħ������Ĥĥ�ĩ£��Ĩħ�����ħ������
Ĕ��ĥ��Ĥ���ħ�Ĕ��ĥ����ħ�ĥ����� ����Ī��ĥ��
�� ĩĨħ��ħ�� �ħĨ£��ĥ� ��ĥĩ��� �ħ�ħ����ĥ� -
��ĥ� ĩĨĥ�ĩ��Ĥ�� ��ħ��� ĩħīĨĤ��� � ĩ�ħ¢� �ħ-
����¢��Ěĩ���Ĕ��ĥ����ĥ����ħ��£ĥ��¡�ħ��Ĩĥ-
�ħ�Ĥ��ĥ����Ĥ�Ĥ���Ħ�ĩĨħ����ħ�ĥ�ħ��ħ����£�
�ħ�ĥ�� ��� � �������Ĩħ�Ĥ�Ĥ� ĩ� Ī����ħ��� Ĥ�
ħ�� �ĥĩĥ�� ħ��ĥ�ĩ��ĥ��ħĩ� � �Ĥ� �ħ������Ħ�



TK� YMJ� RFWPJY�� FXPJI� KTW� UWTKJXXNTSFQ�
FI[NHJ� FSI� MFX� YMJ� SJHJXXFW^� J]UJWNJSHJ�
to independently assess all the advantages 
and risks of any transaction. The Company 
does not provide guarantees of conformity 
of products that are traded in accordance 
with this contract to the objectives of the 
(QNJSY�� FSI� ITJX� STY� FXXZRJ� FS^� KNIZHNFW^�
obligations towards the Client.

12.2. The Company undertakes no 
TGQNLFYNTS�YT�UWT[NIJ�YMJ�(QNJSY�\NYM�FS^�QJLFQ��
YF]� TW� TYMJW� FI[NHJ� WJQFYJI� YT� FS^� TUJWFYNTS��
If the Client is not sure whether he is obliged 
YT�RFPJ�FS^�YF]�IJIZHYNTSX��MJ�XMTZQI�XJJP�
independent professional advice. We hereby 
STYNK^� YMJ� (QNJSY� YMFY� YMJ� YF]� QJLNXQFYNTS� NX�
periodically changing.

������ +WTR� YNRJ� YT� YNRJ�� YMJ� (TRUFS^�
RF �̂�FY� NYX�INXHWJYNTS��UWT[NIJ�YMJ�(QNJSY�\NYM�
NSKTWRFYNTS��WJHTRRJSIFYNTSX��SJ\X��RFWPJY�
comments or other information (which may 
also be provided in the form of a newsletter 
UTXYJI�TS�YMJ�(TRUFS^�X�\JGXNYJ��INXYWNGZYJI�
YT� XZGXHWNGJWX� [NF� YMJ� \JGXNYJ�� YWFINSL�
UQFYKTWR�TW�TYMJW�\F^���GZY�STY�FX�F�XJW[NHJ��
<MJS�UWT[NINSL�YMNX�NSKTWRFYNTS�

(a) the Company is not responsible for the 
content of the information;

(b) the Company does not guarantee the 
FHHZWFH �̂�HTWWJHYSJXX�FSI�HTRUQJYJSJXX�TK�YMJ�
NSKTWRFYNTS�UWT[NIJI��FX�\JQQ�FX�YMJ�FGXJSHJ�TK�
YF]�TW�QJLFQ�HTSXJVZJSHJX�TK�FS^�YWFSXFHYNTSX�
carried out on the basis of this information;

�ĥ������� Ĕħ��Ĥ��£� ĩħħ��Ĥĥ�� Ĕ��ĥ��Ī�
ħ� �ĥħ�īħ���ħĩ��� Ī�ĥ���ĥ��£� �ĤĨ��� �ħ-
ĩĨĥ�ĩ��ħ�� ĩ�Ĥ��ĤĨ��ħ�ħ� Ī�ĥ�ħ��ĥ��£� ħ�
�Ĥ�Ĩħĩĥ��Ĥ�Ī�ĥ���ĥ��ĥ��ĤĨ���

��������� {Ĥ�ĥ� ĥĩ��� �ĤĨ�Ĥ� �ħ� ħ�ĥĨĤ����
�ĥ� Īĩ�Ĥ�ħ��ĥ�Ĥ�� ĩ�ĥ��Ĥ� �ħ�ĥ�� �Ĩĥ��ħ�Ĥ-
�Ĥ� � ħ�£�Ĥ�ĥ� ĩ��ħ� �ħ� ��ĥĩĥ��¢� �ħ�ħ�-
���ĥ� ��ī� ��Ĥ�ĥ�ĥĦ� �Ĩ�� ħ�Ĩĥ�ĥ�ĥ���ī�
ħ�ĩ�ħ£�ĥ� ĩ��Ĥī�� �ħ���ħ� �ħĦ� ĩĪ����� �ħ-
�ħĨĤ£� ����Ĥ���Ĥĥ�ĩ£� Ĕ��ĥ��ħ�� �Ĩ�� �Ĥ-
��¢�ĥ�����ħ��ĨĤ��Ĥ�

��������� ~��ĥĩ����ħ���ĥ� ĩ�ĥ���� ĩ� Īĩ-
�ħ������ħ�£�Ĥ�ĥ� ĩ��Ĥ����ħĩĪ�ĥĩ���£ĥ-
��ĥ� �ĥ� �Ĥ� ħ����Ĥ� �ħĦ� ���� ĩ�ĥ��Ĥ����-
Ĩħ�Ĥ��ħĦ����ĥĩ����ħ��ħĦ���Ĩ�ĥ������ĥ���
ĩħħ��ĥ�ĩ�����ĩ�ĥĥ��ĨĤ���Ĥ�����ħ�Ī����� �
ĩħ�Ĩ£�ĥ���ĩ��ħĨĤ��ħ��ħ�ĥĥ���ĩħ�����Ĩ�-
ĩ�Ĥ�����£�Ĕ��ĥ��Ĥ�

�������Ğ�ĥĩ�ĥ�ĥ��ĥ

��������� Ěĩ��� Ĕ��ĥ��� �Ĩĥ�ħĩ�Ĥ��£ĥ��
Ĕħ��Ĥ���� �Ĥ�ħ�� �� �Ĥ�ĥĩ��ĥ� ħ�ĥĩ�ĥ�ĥ��£��
�ħ� �Ĩħ���ħ����ĥ� ĩ� ���� ħ�ĥĨĤ���� �Ĥ��-
ĩ£��ħ�����Ĥ�ĩ�ĥ�������ĥĩ�Ĥ�ĥĥ��Ĩħ�ĥ�ĥ��£��
Ğ�ĥĨĤ����� �Ĩħ���ħ����ĥ� ĩ� �Ĥ�ħ�ħ��� �ħ-
�Ī��ĩ�� �ħ�ĨĤ����Ĥ� ĩ£����Ĥ��ĩ��ħĩ���ħ��
�ħ�ħ�� �ħĨ�Īĥ�� ��� Ĕ��ĥ��� �Ĥ� ħ����Ĥ� �ħĦ�
���� ĩ�ĥ��Ĥ����Ĩħ�Ĥ��ħĦ� ���ĥĩ����ħ�-
�ħĦ���Ĩ�ĥ��ĨĤĩ�Ĩħĩ�ĨĤ�£¢�ĩ£�����Ĥ�ĩ�ĥ�-
�Ī��ĨĤ���Ĥ��Ĥ��ħĦ���Ĩ���
��ĩħħ��ĥ�ĩ��Ī-
¢�ĥĦ� ���Ĩ���ħ�ħĦ� ħĨ�Ĥ���Ĥ������ ���� �ĥ�
Ĕ��ĥ��� �ħĨ�Īĥ�� �Ĥ� ��ĥ��Ĩ�ĥ�ħ�� Ĩ���ĥ��
Ę�ĥĩĥ��ħĥ� ħ�ĥĩ�ĥ�ĥ��ĥ� �ħ�ĥ�� �ħ�ĥĨ£� �
ĩ�Ĥ�Īĩ�ĩħ�ĩ��ĥ��ħĩ���Ĕ��ĥ��Ĥ���Ĥ�



(c) this information is provided solely 
to enable the Client to make investment 
IJHNXNTSX� NSIJUJSIJSYQ �̂� FSI� NX� STY� F� KTWR�
of investment advice or voluntary sales 
promotion of financial products;

(d) if the document contains a restriction on 
the persons or categories of persons for whom 
YMNX� NSKTWRFYNTS� NX� NSYJSIJI�� YMJ� (ZXYTRJW�
undertakes not to give this document to other 
persons or categories of persons;


J�� YMJ� (QNJSY� FLWJJX� YMFY�� GJKTWJ� XJSINSL�
NSKTWRFYNTS��YMJ�(TRUFS^�HFS�NSIJUJSIJSYQ^�
take certain actions based on it. The company 
does not guarantee the time of receipt of 
information by the Client or that it will receive 
data simultaneously with other clients.

12.4. It should be understood that market 
HTRRJSYX�� SJ\X� TW� TYMJW� IFYF� UWT[NIJI� G^�
the Company are subject to change and can 
be deleted at any time without prior notice.

13. NO GUARANTEES OF PROFIT

13.1. The company does not provide 
guarantees of profit or no loss when doing 
business. The client did not receive such 
guarantees from the Company or any of its 
representatives. The client is aware of the 
WNXPX�NSMJWJSY�NS�YWFIJ��FSI�NX�WJFI^�KTW�YMJR�
KWTR�F�KNSFSHNFQ�UTNSY�TK�[NJ\��FX�\JQQ�FX�FS^�
potential losses.

�ħ� �ħ� Ĕħ��Ĥ��£� �Ĥ���Ĥĥ�� �ĥ�ĥ��ĥ� �ħĨ-
�ħ��ī� ħ�ĥĨĤ��Ħ�ħ��ĥ�ħ���ĥ����{Ĥ�ĥ�ĥĩ���
�ħĨ�ħ��ĥ� ħ�ĥĨĤ���� Ĕ��ĥ��Ĥ� �� Ĩĥ�Ī� �Ĥ�ĥ�
ħ�Ĥ�Ī�ĩ£� �Ĩ���� ������ ħ�� �ħ�ĥ�� �ĥ� �ħ-
�Ī��� � ���Ĥ�Ĥ� �ħ� �Ĩĥ�ħĩ�Ĥ��ĥ���ĥ� ���
Ĥ������ �� �ħ�ĥ�� ��� � ���Ī��ĥ�� �Ĩ��£� �
ĩħħ��ĥ�ĩ��Ī¢��ĥ�����Ĥ����Ĥ��������

�������ğĨ�ħĩ�Ĥ�ħ��Ĥ��ħĨ�ħ���

��������� ğĨ�� ħ�Ĩĥ�ĥ�ĥ���ī� ħ�ĩ�ħ£-
�ĥ� ĩ��Ĥī� �ħĨ�ħ���� ������Ĥ��£� �ħ-
������ �ħ�ĥ�� ��� � �Ĥ�ĨĪ��ĥ�Ĥ� ����
�ĥ�ħ��ħ��Ĥ�� ĝĤ�Ĩ��ĥĨ�� ¡�ħ� �ħ�ĥ�� �Ĩħ-
��ħĦ��� �ħ� �Ĩĥ�£� Ĩĥ��ħ�ħ� ĩ�Ĥ��Ĥ� �ĥ���
ĥĩ������ĥ�ĥ��ĥ�ħ��ħĦ��ħĨ�ħ�ħĦ�ĩĥĩĩ���ħ�Ĥ�
ĨĤĩ�ĥ�� ���� �Ĥ�Ĥĥ�� �ħ� �Ĥ�ħ�ħ� ĪĨħ��£�� �ħ�-
�Ĥ�� ĩħ��Ĥĩ�ħ� �ĨĤ���Ĥ�� ĩħħ��ĥ�ĩ��Ī¢�ĥĦ�
��Ĩ�����ħĨ�ħ��£��Ĩ�ħĩ�Ĥ�Ĥ����Ĥĥ�ĩ£�����
ħ�ĨĤ�����Ĥĥ�ĩ£�� ğĨ��Ĥ�� �}Ĥ���Ĥ� ħ�� �ħ-
�ĥĨ �� �ĥ� ħ�£�Ĥ�ĥ� �ħ� ħ�ĨĤ�����Ĥĥ�� Ī���-
��� Ĕ��ĥ��Ĥ� �Ĥ�Ĥ��ħĦ� ĩĪ��ħĦ�� �ħĩ�ħ� �Ī�
�Ĩ�� ħ�Ĩĥ�ĥ�ĥ��ħĦ� Ĩ��ħ��ħĦ� �ħ��¢���Ī-
Ĩĥ� ���ħ��ĥ��ĥ� �Ĥ��ħ�ħ� �Ĩ��Ĥ�Ĥ� �ħ� �Ĥ-
£��ĥ��ħĦ� �ĥ�ĥ� �ħ�ĥ�� ��� � �ĥ�ħ��ħ��ħ��
ĔĨħ�ĥ��ħ�ħ���Ĩ��ħ�Ĩĥ�ĥ�ĥ���ī�Ĩ��ħ���ī�
Īĩ�ħ��£ī�� ���ħ��ĥ��ĥ� �Ĩ��Ĥ�Ĥ� �}Ĥ���Ĥ�
ħ���ħ�ĥĨ ���ħ�ĥ��ħĩĪ�ĥĩ���£� ĩ£��ħ��ĥ�ĥ��
�ĥ�ĥĥ� ���ħ��ħĦ�� �ĥ�� �Ĥ£��ĥ��Ĥ£� �ĥ�Ĥ�� ��
ĨĥĤ���ħ�Ĥ���ĥ� Ī������ �ħ�Ī�� ħ�Ĥ�Ĥ� ĩ£�
���ĥ�ħ���Ĥĥ��ī�

������� Ğ�ĩĪ�ĩ���ĥ� ħ�£�Ĥ�ĥ� ĩ��� �ħ� �ħ-
ĩ�Ĥ��ĥ��Ĥ�ħ��ī�Ĥ����ħ�

���������ĠĤ�Ī�ĥĥ�ĩ£��Ī�Ĕ��ĥ��Ĥ��ĥ���ĨĤ����
ħ�£�Ĥ�ĥ� ĩ�����ħ��ħ�ĥ�����Ĥ�ħ��ī�Ĥ���-
�ħ��� ĩ�£Ĥ���ī� ĩ� �ħ��ĨĤ��Ĥ��� �Ĥ� ĨĤ����Ī��



�ħ�ħĨ���� ħ�� �ħĨ�Īĥ��� ğħĩ�Ĥ��Ĥ� �Ĥ�ħ��ī�
Ĥ����ħ���ĥ�ħĩĪ�ĥĩ���£ĥ�ĩ£�

�������ğĨħĩ�Ĥ� ���Ĥ��ĥ

���������ğĨħĩ�Ĥ� ���Ĥ��ĥ���¡�ħ�ĨĤ����Ĥ�
�ĥ��Ī� ħ���Ĥĥ�ħĦ� �ĥ�ħĦ� ĩ�ĥ���� �ħ� �ħ�-
�ĨĤ��Ĥ�� �Ĥ� ĨĤ����Ī� �� �ĥ�ħĦ�� �ħ� �ħ�ħĨħĦ�
�ĥĦĩ����ĥ� �ħ� ĩħ�ĥĨ�Ĥĥ�ĩ£� ĩ�ĥ��Ĥ�� ğĨħ-
ĩ�Ĥ� ���Ĥ��ĥ� �Ĥ�Ĥĩ�Ī¢� �Ĩħ�ĩīħ���� �� �ĥ-
�ĥ��ĥ� �ĥĨ�ħ�ħ�� ��ĩħ�ħĦ� �ħ�Ĥ��� �ħĩ���

�Ĥ�Ĩ��ĥĨ����ĩ�£���ĩ��ħĩ�Ī��ĥ��ĥ���ħ�ħ-
ĩ�ĥĦ��� �� Ĩĥ�Ī� �Ĥ�ĥ� �ĥ�ħ� �Ĩ��Ĥ��� �ĥ�ħ�-
�ħ��ħ����ħ���� ��ħ�Īĩ�Ĥ�ħ��ĥ��ħĦ��ĥ�ĥ��
Ĥ��Ĥ��ĥ���ĩ�Ī�Ĥ£ī�ĨĤ��ĥ�ĥ��£�Ĩ��ħ���ī�
�Ĩ��Ĥ�ħ�� ���� �ĥ� ���ħ��ĥ��£� �ĨĪ���ī�
�Ĩ��Ĥ�ħ����ħ��Ĥ�ĩ�Ĩħĩ��Ĥ��ĥ�Ĥĥ�ħ���ĥ�ħ-
�ħ��ĪĨħ��ĥ��ħ�ĥ��ħ�Ĥ�Ĥ� ĩ£��ĥ�ħĩ�Ĥ�ħ�-
�ħ���ĩħ������£��ħ��ĥĨ�Ĥ��£�ħ���Ĥĥ�ħĦ�
�ħĨ�ħ�ħĦ��ĥ���

�������Ĕħ��ĩĩ�£��Ĥ��ĥĨĥ�ħĩ��ħ�������ĥ-
Ĩĥ���ħ� 

���������ġ�ħ��ħĩ� �ħ��Ĩ���ī��ħ����Ħ��ħ�
�ħ��ĨĤ��Ĥ���Ĥ�ĨĤ����Ī�ħ��Ĥ�Ĥĥ�ĩ£��ħ��ĩ-
ĩ�ĥĦ��Ĥ��ĥĨĥ�ħĩ��ħ�������ĥĨĥ���ħ� ��{Ĥ�-
�Ĥ£� �ħ��ĩĩ�£� ĩħħ��ĥ�ĩ��Īĥ�� �Ĩ������
�ħ�Ĩ��Ĥĥ�� ĨĤĩīħ���� ĩ�£�Ĥ���ĥ� ĩ� ���Ĥ�-
ĩ�Ĩħ�Ĥ��ĥ���ħ�������ğħ�Ĩħ���ĥ��ĤĨ����
�Ĥ��ħĨ�ħ��¢�����ĥ��ħĥ��Ĩĥ�£�ĨĤ��ĥ�ĥ���
�Ĥ��ĥ��ĩĤĦ�ĥ�Ĕħ��Ĥ����

����ġĞĘĚĢ��~�ĠĚĔĞĜĚĝ{ė�~~

������ ğĨ�� ĨĤ��ĥ�ĥ���� Ĕ��ĥ��Ĥ��� �Ĩ�-
�Ĥ�ħ��Ĕħ��Ĥ��£��ĥ��Ĩĥ�ħĩ�Ĥ��£ĥ��Ĕ��ĥ�-
�Ĥ�����ħĨ�Ĥ��¢�ħ��ħĩ�ħ��ĩ��Ĥī��ħĦ�����



��ħĦ�ĩ�ĥ�������ĥ��Ĥĥ���Ĥ��ī�����ħ�������ħ�
���ĥĩ����ħ���ī� �ħ�ĩĪ� �Ĥ��Ħ � Ĕ��ĥ���
�ħ��ĥ��ħĩħ��Ĥ�Ĥ� ����ħ�Īĩ�Ī���Ĕħ��Ĥ����
�ĥ� ���¢�Ĥ¢�� �Ĩĥ�ħĩ�Ĥ��ĥ��ĥ� ���ĥĩ��-
��ħ���ī� �ħ�ĩĪ� �Ĥ��Ħ� �ħ� �ħ��ĨĤ��Ĥ�� �Ĥ�
ĨĤ����Ī����Ĥ�ħ����Ĥ����Ĥ���Ĕ��ĥ���ĩĤ�ħ-
ĩ�ħ£�ĥ� �ħ��Ĥ��¢�Ĥĥ��ĩ�ĥ�������Ĩ����Ĥ-
ĥ���ĥħ�īħ����ĥ�Ĩĥ�ĥ��£��ĨĪ�ħ�ħ�ĩ��Ī£ĩ �
�ħ� �ħ� ĩ�ħ���� ĩħ�ĩ��ĥ������ ĩħħ�ĨĤ�ĥ-
��£���� {ĥ�Ĥ£� �Ĥ�Ĩħĩ� �Ĥ� ĩħ�ĥĨ�ĥ��ĥ� �¢-
�ħĦ� ĩ�ĥ���� �Ĩ�� �ħĩĨĥ����ĥĩ��ĥ� Ĕħ��Ĥ-
�����Ĕ��ĥ���ĩħ��Ĥ�Ĥĥ�ĩ£����ħ�ħ��ĩĤ���ĥĩĥ��
ħ��ĥ�ĩ��ĥ��ħĩ� ��Ĥ��Ĩħ�ĥ�ĥ��ĥ��ĥ�Ĥ��ĩ�-
�ħĦ�ħ�ĥ������Ĥ�Ĥ���Ĥ�Ĩ�ĩ�ħ���ĩ�£�Ĥ���ī�
ĩ� �Ĥ��ħĦ� ĩ�ĥ��ħĦ�� Ĕ��ĥ��� �ħ���ĥĨ��Ĥĥ���
��ħ�ħ����Ĥ�ĥĥ���ĥħ�īħ���������Ĥ��£����
�ħ���Ĥĥ���ĥīĤ������ĨĤ�ħ���Ĩ���Ĥ��ħ�ĨĤ-
���ĩ£��Ĥ��Ĩħ�ĥĩĩ�ħ�Ĥ� �ħĦ��ħ�ĩĪ� �Ĥ��-
ĥĦ���ħ��Ĥ�Ĥĥ���Ī�����ħ���ħ�����ħ���ĩĤ-
�ħĩ�ħ£�ĥ� �ħ�ħ�ĥ��� ��ĩĥ��ħĩ�ħ��ĩ��Ĥ���
Ĩ�ĩ����¢�ħĦ�ĩ�ĥ�����Ĕħ��Ĥ��£��ĥ��Ĩĥ�ħ-
ĩ�Ĥ��£ĥ�� �ĤĨĤ���Ħ� ĩħħ��ĥ�ĩ���£� �Ĩħ�Ī�-
�ħ��� �ħĨ�ħ��£� �ħ�ħĨ���� �ĥ�ĥ�ĩ£� �� ĩħħ�-
�ĥ�ĩ����� ĩ� �Ĥĩ�ħ£���� �ħ�ħ�ħĨħ��� �ĥ�£��
Ĕ��ĥ��Ĥ�����ĥ��ĥĨĥ���Ĥ�ĩĥ�£����Ī��ĤĨ��ī�
ħ�£�Ĥ�ĥ� ĩ����ħ�ħ��ħ�ĥ��¢���Ĕ��ĥ��Ī�
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